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Israel Economy Shows Firmness: 
Export Trade To Be Increased 


The Israeli economy was generally stable in the first quarter of 1955. 

The price level, as reflected in the cost-of-living index (1951—100), 
was constant at 227 in January and February but rose to 228 in March 
as a result of fruit and vegetable seasonal price increases. 

Citrus picking absorbed many unskilled workers and was responsible 


for reducing average unemployment 
for the quarter to 10,900—the lowest 
figure since the third quarter of 1952. 

A high level of exports, mainly cit- 
rus, and a tourist influx during the 
holidays resulted in increased foreign- 
exchange receipts. 

The Israeli trade delegation’s trip 
to Turkey in January to determine 
items which Israel could import to 
prevent any increase in the current 
trade deficit was only partially suc- 
cessful. It is expected that the diffi- 
culty of balancing trade with certain 
clearing agreement countries will lead 
in the near future to an expanded 
program to develop trade with new 
areas. The success of any such pro- 
gram, however, will depend on stimu- 
lating export consciousness in Israel 
and cutting costs of Israeli products. 

An exploratory mission left Israel for 
the Far East in January. After spend- 
ing more than a month studying trade 
possibilities in various countries of 
that area, the mission returned with 
considerable fanfare. 


Private Organizations Act 


The 1954 trade returns indicated 
that Israel’s most acute economic 
problem was to increase exports. Im- 
ports in that year were valued at 
$289.5 million, and exports totaled 
only $84.2 million. The Minister of 
Finance has stated that the Govern- 
ment will take no action to provide 
incentive exports until it is apparent 
that exporters have exhausted their 
own means to expand sales. The Gov- 
ernment did increase the budget item 
for export financing, however, from 
I£3 million in fiscal 1954 to I£6.2 mil- 
lion in fiscal 1955. 


Private organizations began to di- 
rect their attention to the problem 
of increasing Israel’s exports. The 
Manufacturers’ Association reconsti- 
tuted its export institute in February. 
The Histadrut industrial enterprises, 
in March, established a central plan- 
ning body, which will be charged with 
coordinating foreign-trade activities 
and expanding exports. Also, U. S. 





Operations Mission discussed the ex- 
port problem with the Israeli Govern- 
ment and with business groups with 
regard to providing for an export in- 
stitute to coordinate market research 
and export promotion. 

Although some export increases are 
envisioned as the result of producing 
new lines, high wages have forced the 
prices of many Israeli goods much 
higher than competing foreign goods. 
Manufacturers export some lines at 
competitive prices by selling their 
goods at excessive prices in the do- 
mestic market. 


Budget Increased 


Increased pressure from business in- 
terests for subsidies indicates that this 
is the only solution to the export- 
pricing problem that has general sup- 
port. The matter is currently under 
study by the Government, and it is 
expected that a comprehensive export 
policy will be drawn up by mid- 
summer. 

The total budget for 1955-56 was set 
at I£631 million, which represents a 
slight increase over probable actual 
expenditures for fiscal 1954-55. The 
increase in the budget reflects in gen- 
eral an anticipated rise in cost of liv- 
ing and some increases for health, ed- 
ucation, and defense. Expenditures for 
development in the new fiscal budget 
were planned at I£192.5 million, ap- 
proximating the figure for this item in 
the preceding budget year. 


Planned investment in industry nec- 
essary to take full advantage of Israel’s 
export potential seems to be lacking. 
The reparations schedule for 1955-56 
includes an increased proportion of in- 
vestment goods ordered, which is in 
agreement with the original Trone 
proposals to use reparations exclu- 
sively for investment and develop- 
ment. 


The export-pricing and cost-of-liv- 
ing problem threatens to become more 
acute, since the Histadrut has voiced 


(Continued on Page 26) 





Field Offices Give q : 


Quick Service 


Information on all phases of 
world trade—ranging from compre. 
hensive economic and business 


to details on export and import reg. 


ulations—is quickly and 
available to businessmen in thejp 
own cities or localities through the 
33 Field Offices of the U. S. Depart. 
ment of Commerce. 

Conveniently located in the busi. 
ness centers of the United 
the Field Offices are staffed with 
foreign trade specialists who 
constantly abreast of developments 
in the United States and abroad 
Aided by the current information 
and publications sent to them reg- 
ularly from Washington, they are 
well equipped to serve world trader 
in their communities. 

Supplementing these Field Offices 
is a coast-to-coast network of some 
900 cooperative offices—local cham- 
bers of commerce and other busi- 
ness organizations—which have 
been furnished with Department of 
Commerce publications, reference 
material, and other information, for 
use by businessmen. 

The addresses of the Depart- 
ment’s Field Offices follow:’ 
mene, ~*~ N. Mex., Room 321 Post Office 

g. 


Atlanta 5, Ga., Peachtree and Seventh 8. 

Bldg. 

Boston 9, Mass., 1416 U. S. Post Office and 
Courthouse Bidg. 

Buffalo 3, N. Y., 117 Ellicott St. 

Charleston 4, 8. C., Area 2, Sergeant Jasper 
Bidg., West End Broad St. 

Cheyenne, Wyo., 307 Federal Office Bidg. 

Chicago 6, Ill., 226 W. Jackson Blvd. 

Cincinnati 2, Ohio, 442 U. 8. Post Office and 
Courthouse. 

Cleveland 14, Ohio, 1100 Chester Ave. 

Dallas 2, Tex., 1114 Commerce St. 

Denver 2, Colo., 142 New Customhouse. 

Detroit 26, Mich., 438 Federal Bldg. 

El Paso, Tex., Chamber of Commerce Bldg. 

Houston 2, Tex., 430 Lamar Ave. 

Jacksonville 1, Fla., 425 Federal Bldg. 

Kansas City 6, Mo., Federal Office Bidg. 

Los Angeles 15, Calif., 1031 S. Broadway. 

Memphis 3, Tenn., 229 Federal Bidg. 

Miami 32, Fla., 300 NE. First Ave. 

Minneapolis 1, Minn., 319 Metropolitan 


Bidg. 
New Orleans 12, La., 333 St. Charles Ave. 
New York 17, N. Y., 110 E. 45th St. 
Philadelphia 7, Pa., 1015 Chestnut St. 
Phoenix, Ariz., 137 N. Second Ave. 
Pittsburgh 22, Pa., 107 Sixth St. 
Portland 4, Oreg., 217 Old U. 8S. Courthouss. 
Reno, Nev., 1479 Wells Ave. 
Richmond 20, Va., 900 Lombardy St. 
St. Louis 1, Mo., 910 New Federal Bidg. 
Salt Lake City 1, Utah, 222 S.W. Temple 8t. 
San Francisco 11, Calif., Room 419 - 
house. 
Savannah, Ga., 235 U. S. Courthouse and 
Post Office Bidg. 
Seattle 4, Wash., 909 First Ave. 


For local telephone numbers, consult 
U. S. Government section of phone book 





Samuel W. Anderson, Assistant Secretary 
for International Affairs 
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ECONOMIC CONDITIONS ABROAD 
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International Reserves Fall 





Philippine Production at High Level 


The volume of production in the Philippines in the first quarter of 
1955 was maintained at levels above those in the corresponding period 
of the preceding year, but exports, particularly of sugar, lagged behind 
shipments in the first quarter of 1954. 


Imports, under the 
authorities, are estimated to have ex- 
ceeded the high levels in the fourth 
warter of 1954. As a consequence, 
the international reserves declined by 
$18.5 million. A portion of this de- 
cline may be made up later in the 
year, as sugar exports were delayed by 
the shipping shortage in the first 

quarter, and export earnings from this 

ares merely have been postponed to 
a later period. As the quarter ended 
the scarcity of shipping had eased 
somewhat and exports were beginning 
to move in orderly fashion. 


Physical volume of production of 
Philippine export goods in the first 
quarter of 1955 remained at high 
levels, except for minerals which 
showed a slight decline from output 
data for the corresponding period of 
1954. As compared with the first quar- 
ter of 1954, output of copra and abaca 
showed sharp increases in volume, 
output of sugar, coconut oil and logs 
remained approximately at the same 
levels as in 1954, while output of 
desiccated coconut declined slightly 
and that of lumber sharply from 1954 
first-quarter levels. Production data 
for coconut products showed the nor- 
mal seasonal decline from 1954 
fourth-quarter levels. 


Production Value Declines 


The total estimated value of first- 
quarter 1955 production of export com- 
modities declined about 16 percent, 
as compared with the production value 
in the corresponding period of 1954, 
chiefly because of the lower average 
prices prevailing in 1955 as compared 
with 1954. Data are not available for 
the output of manufacturing indus- 
tries during the quarter, but produc- 
tion is believed to have been main- 
tained at levels somewhat above those 
of the first quarter of 1954, although 
the normal slight decline from the 
preceding fourth-quarter levels prob- 
ably occurred. 

Department of Agriculture and Nat- 
ural Resources estimates of the rice 
harvest completed during the quarter 
indicate an outturn of 3,102,000 metric 
tons, only slightly less than in 1954. 
Sugar-crop estimates by the Philippine 
Sugar Association for the 1954-55 crop 
season indicate total output of 1,404,- 
000 short tons, an excess of more than 
100,000 tons over the combined U. S., 
domestic, and world sugar quotas. To- 
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ward the end of the quarter the do- 
mestic sugar quota for the succeeding 
crop year was reduced from 310,000 
to 220,000 tons, foreshadowing possible 
crop restrictions in 1955-56. 


Prices Continue Downtrend 


Domestic consumer prices continued 
the slow downward trend of the past 
2 years, after the seasonal] December 
rise in the fourth quarter of 1954. 
The Bureau of Commerce index of 
retail prices (1941=— 100) closed the 
quarter at 216.15, while the Bureau of 
Census and Statistics cost-of-living 
index for Manila workers (1941 = 100) 
ended the quarter at 303.9 down from 
the end-of-year figure of 318.5 but up 
from the first quarter 1954 closing 
figure of 301.1. 

Seasonal factors such as the rice 
harvest played a part in the decline, 
but falling prices of canned fish, 
canned meat, and wheat flour also 
were significant, reflecting the effect 
of the Central Bank policy of decon- 
trolling imports of essential foodstuffs. 
Information indicates that general 
domestic wholesale prices also con- 
tinued their slow downward trend. 


Export prices in general remained 
steady during the quarter, at levels 
corresponding to those of the fourth 
quarter of 1954. Small price rises were 
noted in abaca and lumber, while 
copra prices weakened slightly in 
March. Average prevailing prices, 
however, were substantially below 
those prevailing in the first quarter 
of 1954. 
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Available indexes of current invest- 
ment continued to show a decline in 
committed investment projects during 
the quarter, as compared with the 
corresponding period of the site 
year. The construction permit value 
for new building in Manila totaled 
10.6 million pesos (1 peso=U8$0.50), 
as compared with 13.2 million pesos 
in the first quarter of 1954, although 
it represented a rise of 2.8 million 
pesos over the fourth-quarter 1954 
figure of 7.8 million pesos. The paid- 
in capital of new firms during the 
quarter amounted to 6.1 million pesos, 
as compared with 8.1 million pesos in 
the fourth quarter and 9.1 million 
pesos in the first quarter of 1954. 

These data, however, are inadequate 
and may well be misleading, since 
undoubtedly much new investment is 
going on in old established firms which 
does not appear in statistical records. 
The American Chamber of Commerce 
has tabulated the 1955 investment 
plans of 117 of its members, aggregat- 
ing some 73 million pesos. 

A new aspect of investment plans 
is the Foreign Operations Administra- 
tion’s industrial deposit-loan fund 
program, under which dollar and 
counterpart funds are placed on time 
deposit in local banks against loans 
for new projects granted to investors. 
Considerable private investment also 
is being carried out in new mining 
developments, and indications are 
that inventory investments increased 
substantially during the quarter. 

Despite evidence of declines in new 
construction and in investment in new 
firms, increased investment interest 
was indicated for the future. Much of 
the investment potential will depend 
on the availability of foreign ex- 
change for capital equipment and on 
the attitude of the Government to- 
ward foreign investors. A settlement 
of the Japanese reparations question 
making possible deliveries of capital 
goods from Japan would undoubtedly 
be a spur to investment, both public 
and private. 


Imports at High Level 


The quarter was marked by a high 
import level, probably exceeding that 
of the fourth quarter of 1954, and by 
exports lagging below the expected 
normal seasonal high levels. The in- 
ternational reserve as a consequence 
of this and other factors, for example, 
lower export prices, higher freight 
rates, and a small decline in U. S. 
Government expenditures, fell to 


(Continued on Page 21) 
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Weak Sectors Influence Policy 








French Economic Activity Shows Expansion 


Against a background of continued expansion of economic activity 
and of maintained price stability, political developments having signifi- 
cant implications for the economic policy’s formulation were prominent 
in France in the first quarter of 1955. 

Following the fall of the Mendes-France government on February 5 


and a ministerial crisis lasting several 
weeks, the investiture of M. Edgar 
Faure, who had been the principal 
economic and financial minister in 
the preceding cabinets for nearly 2 
years, indicated that an essential con- 
tinuity of the economic policy’s broad 
objectives was expected. 


Nevertheless, a change was clearly 
indicated in “atmosphere” and, partly 
under pressure of events, of percepti- 
ble policy shifts in several fields, nota- 
bly taxation and agriculture. Mean- 
while the theme of “reconversion” of 
uneconomic industrial and agricul- 
tural activities, perhaps the most 
characteristic trade-mark of the pre- 
ceding government’s economic doc- 
trine, began to be superseded in 
official pronouncements and in press 
attention by a new emphasis on “re- 
gionalism,” that is, a preoccupation 
with problems connected with the fail- 
ure of French less-industrialized areas 
to share in the general economic ad- 
vance. 


Action Taken on Taxes 


Among the immediate political pres- 
sures which had been building up for 
some months and which came to the 
surface during the quarter to plague 
the new government were the antitax 
agitation of the small merchants and 
artisans and the vigorously expressed 
dissatisfaction of important segments 
of the agricultural population. At 
least partly in response to these pres- 
sures, the new government gave pri- 
ority attention immediately upon tak- 
ing office to making concessions in the 
tax field and to working out new sub- 
sidy arrangements to assist producers 
of sugar beets, wine, and several other 
surplus products. 


Legislative action on the 1955 budget 
still was not completed at the end of 
the quarter, and continued recourse 
had to be taken to provisional 
monthly appropriation laws. In the 
internal monetary sphere, although 
prices remained generally stable, 
financial commentators showed in- 
creasing concern over inflationary 
possibilities, particularly in connection 
with the expansion rate in medium- 
term credit for housing and other in- 
vestments and because relatively full 
employment of productive factors left 
little slack to absorb further rapid ex- 
pansion. On the other hand, condi- 
tions in the capital market reflected 
a continued recovery of private sav- 
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ings available for productive invest- 
ment, savings no longer being chan- 
neled into gold hoardings. 


Industrial Output High 


Industrial production in general 
moved on to new high levels in the 
first quarter, although much of the 
textile industry was suffering from a 
critical situation in domestic, French 
Union, and foreign markets. The 
fact that some large regions failed to 
share in the national industrial boom 
was becoming more and more a mat- 
ter of concern to Paris. 

New hope for eventual industrial 
expansion in at least one of these 
regions — southwestern France — was 
found in the development of the pe- 
troleum resources discovered near 
Bordeaux in 1954 and in the exploita- 
tion of natural-gas deposits at Lacq. 
Electricity production and consump- 
tion continued to rise to new highs, 
although on a per capita basis France 
still lags far behind in comparison 
with several neighboring countries. 

Another sector reaching a new rec- 
ord level during the quarter was the 
steel industry, which set new highs 
in both domestic and foreign business, 
Franco-Saar exports accounting for 
more than a third of finished steel 
output. The scrap supply and price 
Situation, however, was a_ serious 
source of concern in France and other 
countries of the Coal and Steel Com- 
munity. 

The automobile industry attained 
a record monthly production rate of 
67,000 units in March. The trend to- 
ward industrial concentration in that 
industry in France and elsewhere was 
confirmed by announcement of a co- 
ordination agreement between two 
major Franch companies, Citroen and 
Panhard. 


The high level of industrial activity 
rests mainly on a sharp increase in 
the production of equipment goods, 
particularly metal products. On the 
other hand, consumer-goods output 
has increased only slightly over 1954, 
and actually has declined since the 
fourth quarter of 1954, reflecting the 
much less favorable development in 
the textile and leather industries. Part 
of the less favorable development in 
consumer-goods production is due to 
the shift in consumer preference from 
nondurable consumer goods, such as 
textiles and leather, to durables such 


as automobiles, motor scooters, ang 
the like, which are classified as eq 
ment goods in the production index. 


Exports Reach Record 


French exports to foreign countries 
reached a record high of $303.8 mj. 
lion in April, compared with an aver. 
age of $253.2 million monthly for the 
first 3 months of 1955. The gro 
share of food products in exports to 
foreign countries is remarkable, reach. 
ing nearly 20 percent of total exports 
in the first quarter of 1955, as com- 
pared with 14 percent in the first 
quarter of 1954 and 9 percent in the 
first quarter of 1953. 

The increase in 1955 is due to a con- 
siderable extent to heavily subsidized 
exports of cereals, especially wheat, 
which more than doubled, while ex- 
ports of meat, which require hardly 
any export support, increased by only 
10 percent. Exports of industrial 
products increased by only 6 percent, 

Imports from foreign countries dur- 
ing the first quarter were relatively 
high and were covered by exports to 
the extent of 89 percent, compared 
with 97 percent in the last quarter of 
1954. Much of the recent increase in 
imports is attributed to increased in- 
dustrial activity requiring a larger 
quantity of raw materials. 

Imports from the United States 
were up 19 percent, compared with 
the average for the first quarter of 
1954. The rise in the export value ex- 
ports being insufficient to cover these 
purchases, the trade deficit with the 
United States was accentuated consid- 
erably. The deficit with the sterling 
area, on the other hand, has been 
reduced substantially since a year 
ago, because of slight decreases in 
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Germany, Ecuador Agree 
On Extending Payments 


Representatives of the Federal 
Republic of Germany and Ecua- 
dor have agreed that the current 
bilateral payments agreement 
between the two countries will 
remain in effect until the end 
of this year. After January 1, 
1956, however, payments will be 
effected in dollars. 

This new agreement is re- 
ported to reflect the belief of 
traders on both sides that dollar 
payments in transactions with 
Ecuador should not be introduced 
too hastily—Emb., Bonn. 
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Austrian Foodstuffs 
Output Near Demand 


Austrian foodstuffs production has 
peen rising in the postwar period, and 
the country is approaching self-suffi- 
ciency in an increasing number of 
pranches. 

Agricultural production had fallen 
to an alltime low in 1945-46. Sub- 
sequently, because of a generous in- 
yestment program, increasing mech- 
ganization, the use of better seed, 
and careful increase of cattle stock, 
farm output has improved steadly. 

Before the war, the average annual 
yield of milk for each cow was 2,220 
quarts, after 1946 it dropped to 1,460 
quarts, but by 1953 it exceeded 2,220 
quarts. 

Austria’s meat requirements now 
are met almost entirely from its own 
stocks; pork production is equal to 
and beef production exceeds domestic 
consumption. Although dairy pro- 
duction generally is below the prewar 


level, domestic production of milk 
supplies total consumption and that 
of butter and cheese is slightly in 
excess of it. 

Austrian wheat production now sup- 


plies 68 percent of domestic demand, 
as compared with 56 percent prior to 
the war, and rye production increased 


its contribution to consumption from 
71 to 91 percent, barley from 85 to 92 
percent, and oats from 91 to 98 per- 


cent. Corn production for domestic 
needs rose 6 percent from the 1937 
figure, but presently satisfies only 40 
percent of total requirements. 

Austria is completely self-sufficient 
in potato and sugar output. Ninety- 
five percent of the demand for vege- 
tables and over 90 percent of that for 
fruit are being covered by domestic 
production. 

The increasing mechanization of 
farm work is illustrated by the number 
of tractors in use, which rose from 
2,000 in 1937 to 45,000 in 1954. This 
factor in combination with the growing 
use of artificial fertilizers by Austrian 
farmers helped to raise the yield per 
acre of all agricultural products. 
Sugar-beet production from 1937 to 
1954 rose from 21,780 pounds an acre 
to 27,900 pounds, and that of wheat 
from 1,350 pounds an acre to 1,710 
pounds. 


Milk production in India in 1954 
is estimated at 448 billion pounds, 
according to Foreign Agricultural 
Service reports. This production, 
about 5 percent greater than that re- 
corded for 1953, was obtained from 
an estimated 19 million cows, 10 mil- 
lion milking water buffalos, and 5 mil- 
lion goats. Other animals, such as 
sheep and camels, also contributed 


— amounts to total milk produc- 
on. 
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Western Germany 


Maintains High 


Output During Seasonal Slowdown 


The seasonal recession in economic activity which occurs during the 
winter months was less pronounced than usual in West Germany this 
year, and actually served to relieve some of the tensions that developed 
in the peak production months of the preceding fall. 

Led by the producer-goods industries, industrial production remained 


at an unusually high level in the 
first quarter of 1955, 17 percent over 
the like period of last year. Many 
industries expanded productive ca- 
pacity, and producer goods continued 
to be in good demand with the result 
that many firms in this sector were 
working against a considerable back- 
log of orders. 

Prospects for expansion of the 
consumer-goods industries appeared 
more uncertain. Both the production 
and retail sales of these goods picked 
up toward the end of the first quarter, 
a fact that appears to support the 
forecast of the Minister of Economics 
that domestic demand for consumer 
goods would increase at a more rapid 
rate this year than last. A higher 
level of employment was a virtual 
certainty, and actual and: anticipated 
wage increases in combination with 
reduced tax rates will result in a 
greater amount of disposable income. 
Savings have been absorbing an in- 
creasing share of earnings. 

Building activity in the coming 
months is expected to reach a level 
appreciably above that achieved dur- 
ing the like period in previous years. 
Industrial activity gained momentum 
in April when the Government’s in- 
tensified road construction ahd repair 
program and the increased demand 
for commercial and industrial con- 
struction had their first effects after 
the bad weather slowdown. 

The method of financing industrial 
expansion was changed in the first 
quarter of this year when, for the 
first time since the currency reform 
of 1948, the issuance of new shares 
exceeded that of fixed interest securi- 
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ties. (See Foreign Commerce Weekly, 
May 30, 1955, p. 5.) New stock issues 
in the first 3 months of this year 
amounted to 363.9 million German 
marks, or US$86.6 million, and 600 
million German marks, or US$142.8 
million, in additional issues already 
have been announced. 

Successor companies to the I. G. 
Farben combine and several large 
commercial banks have announced or 
already implemented plans to increase 
equity participation, and undoubtedly 
others will follow. The Ministry of 
Economics estimates that the total is- 
suance of shares for 1955 will amount 
to between 1 billion and 1.5 billion 
German marks, or US$240 million and 
$345 million. 


Foreign Trade Still Increases 


The upsurge in the foreign-trade 
volume, which has characterized the 
German economy in the past few 
years, continued strongly into the 
first quarter of 1955, and the export 
trend established during the latter 
part of 1954, although increasing, not 
to keep pace with the import rise, 
was reflected in a net export surplus 
of almost US$100 million compared 
with double that amount for the cor- 
responding period of 1954. Although 
some progress thus was made in cor- 
recting the lopsided trade balance 
which characterized German trade in 
1953 and 1954, Germany continues to 
be the largest creditor nation in the 
European Payments Union, as a result 
of the structure of its trade with the 
Western European countries. 

The current trend toward greater 
imports, however, is expected to be 
accentuated by the reduction in im- 
port duties recently announced (see 
Foreign Commerce Weekly, May 9, 
1955, p. 7, and May 16, 1955, p. 7), 
and the new dollar liberalization list 
which will be issued in the near future. 
Though exports still are increasing, 
with many new firms, particularly in 
the consumer-goods field, entering the 
export market, the export surplus is 
not likely to reach a level near that 
recorded in 1954. 

West Berlin industrial production, 
again led by the producer-goods in- 
dustries, maintained the postwar rec- 
ord established in the fall of 1954. The 
value of orders received in January 
and February was 48 percent above the 
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Haitian Economy Undergoes Quiet 
Season; Coffee Exports Decline 


The Haitian economic situation was very quiet in April as the “dead” 


season began. 


Coffee exports from October 1 through the end of April amounted to 
200,000 bags of 80 kilograms each. A few thousand bags may remain 
to be exported, but the season’s total probably will not exceed 225,000 


bags, according to officials of the 
National Coffee Office. 

The largest sugar company in Haiti 
reports that sugar output in the cur- 
rent year probably will be substan- 
tially above last year’s. As of the end 
of April, total production at this plant 
amounted to 46,000 short tons, com- 
pared with less than 40,000 short tons 
a year ago. Total output for this sea- 
son is now estimated at 51,000 short 
tons raw value, compared with 45,000 
short tons in the 1954 season. 

The agricultural fair at Damien was 
visited by many people, and for the 
first time dairy and beef animals 
which were bred in the highlands of 
Haiti were exhibited. 


The American company now en- 
gaged in the exploitation of bauxite 
deposits in Haiti is investigating the 
possibility of establishing a cattle- 
raising project for Haiti, similar to the 
one which the company operates in 
Jamaica. An expert from Jamaica 
has visited various regions through- 
out Haiti, but a suitable site for the 
project has not been selected. 

The Haitian cattle-raising industry 
is not organized on a large scale, and 
abattoir and packing facilities are 
not adequate. Much of the cattle for 
meat to be consumed in Port-au- 
Prince is driven overland from as far 
away as 80 to 100 miles for slaughter- 
ing in Port-au-Prince, resulting in 
loss of weight up to 25 percent. The 
project is expected to include a 
slaughtering house and packing plant 
at the farm. 


Investment Projects Presented 


As a result of the Latin American 
investment conference in New Orleans, 
numerous investment projects have 
been submitted to the Haitian Cham- 
ber of Commerce, some of which may 
be of interest to American investors. 
Arrangements have been made for 
publicizing Haitian investment op- 
portunities in the United States. A 
committee, the chairman of which 
is the president of the Haitian Cham- 
ber of Commerce, will present details 
of investment opportunities in Haiti 
to American visitors. 


Among the investment opportunities 
being discussed are the establishment 
of a cacao and chocolate plant, using 
local cacao beans which are now ex- 
ported; a coffee roasting and packing 
plant; a ready-mixed cement plant; 
a rug- and rope-manufacturing plant 
for the utilization of locally produced 





sisal; and a fruit- and jam-packing 
plant. The possibility of using bagasse 
from Haiti’s sugar mills for the manu- 
facture of cardboard and paper has 
been discussed, and the establishment 
of a cologne and perfume plant utiliz- 
ing Haiti’s essential oils has been 
proposed. One of the most useful 
projects under discussion, as far as 
the economy of Haiti is concerned, is 
the establishment of a fishing and 
fish-curing industry. 


The small industry established for 
the manufacture of windmills under 
the sponsorship of the J. B. Damier 
technical school with the help of the 
United Nations is reported to be very 
successful. 

The financing .of the electric- 
generating plants at St. Marc and 
Jeremie, at a cost of $160,000 for 
materials, has been arranged between 
the Haitian Government and the 
Banque Nationale de la Republique 
d’Haiti, the national bank of Haiti. 
The plant at St. Marc, preliminary 
work on which has begun, will have a 
capacity of 400 kilowatts, and the one 
at Jeremie, 135 kilowatts. 


Foreign Trade Suffers 


The volume of Haiti’s foreign trade 
has suffered as a result of a loss of 
coffee caused by the hurricane. Ef- 
forts are being made by private groups 
and the Government to stimulate the 
export of commodities which hitherto 
have not constituted an important ex- 
port volume and to find outlets for 
Haitian products other than the tra- 
ditional ones. In this connection, at- 
tempts to market Haitian fresh fruits 
and vegetables have been successful. 
A group of importers in Central 
America are reported to have con- 
tracted privately to purchase vege- 
tables from a Haitian vegetable-pro- 
ducing cooperative. Moreover, con- 
tracts have been signed for the sale 
of vegetables in Venezuela, Curacao, 
and Aruba, shipment to be made by 
boat from Jacmel. 


Contrary to the general trend of 
Haitian foreign trade, exports of sisal, 
Haiti’s second most important export 
crop, have been satisfactory during 
the past several months. During 
March 2.2 million kilograms of sisal 
were exported and only slightly less 
was shipped in April. 


The Haitian budget for the fiscal 
(Continued on Page 18) 
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Japan's Trade Balance 
With U. S. Changes 


The remarkable improvement 
in Japan’s balance of trade with the 
United States, its territories, and 
sessions in the last quarter of 1954 wag 
not maintained in the first quarter of 
1955. 


However, compared with the first 
quarter of 1954, the trade deficit wag 
substantially lower. 

Exports to the United States d 
the first quarter of 1955 amounted tg 
$82.9 million, as compared with $543 
million in the like period last year, 
Imports from the United States totaled 
$200.6 million, as compared with $2735 
million. The resulting trade de 
$117.7 million, was an appreciable im- 
provement over the first quarter of 
1954, $219.2 million, but far larger than 
the deficit of $43.7 million in the final 
quarter of the year. 


The export increase reflected gains 
in all the principal commodity groups 
except one, fish and fish preparations, 
The principal commodities which 
showed an increase over the first quar- 
ter of 1954, but which in most in- 
stances registered decreases from the 
last quarter of 1954, included the fol- 
lowing, in millions of dollars except 
where otherwise indicated, with first- 
quarter 1954 figures in parentheses: 
Clothing, $7.3 ($2); plywood and 
veneer sheets, $6.3 ($1.4); raw silk, $6 
($4.8); toys and games, $4.7 ($3.5); 
pottery, $4.5 ($3.2); cotton fabrics, $26 
($1.2); sewing machines, $2.4 ($1.2); 
imitation jewelry, $2 ($1.2); silk fab- 
rics, $1.8 ($0.5); and fish oil, $1.5 ($12 
thousand). 

All of the commodity main groups 
imported in the first quarter of 1955 
showed a decline, as compared with 
the first quarter of last year. How- 
ever, as compared with the final 
quarter of 1954, increases were regis- 
tered in all these categories except 
one, machinery and transport equip- 
ment. Outstanding examples of com- 
modities which showed a decline from 
first-quarter 1954 levels were the fol- 
lowing, in millions of dollars, with 
first-quarter 1954 figures in parenthe- 
ses: Rice, $2.8 ($39.4); coal, $10.1 
($14.4); and animal oils, $4.7 ($5.4). 


Individual commodity imports, 
which increased significantly, as com- 
pared with both the first and final 
quarters of last year, included the 
following, in millions of dollars except 
where otherwise indicated, with first- 
quarter 1954 figures in parentheses: 
Raw cotton, $44.6 ($39.9); wheat, $184 
($11.6); corn (unmilled), $8.7 ($2.6); 
industrial machinery, $7.9 ($5.2); 
petroleum products, $7.5 ($97 thou- 
sand); hides and skins, $5.1 ($4.5)— 
Emb., Tokyo. 
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National Income of 


India Shows Advance 


India’s national income in 1953-54 
js estimated tentatively at 106,000 mil- 
jion rupees (1 rupee = about US$0.21), 
according to a report released by the 
Central Statistical Organization for 
the fiscal years 1948-49 to 1953-54 
(April-March). This figure, based on 
yery rough calculations, represents an 
increase of 15 percent over 1948-49, at 
constant prices. Also, it represents 
the achievement in the third year of 
the first 5-year plan, of the target in- 
crease in national income which was 
not envisaged until the last year of 
the plan. Per capita income, however, 
in 1953-54 totaled 283.9 rupees, show- 
ing a rise of only 8 per cent on the 
pasis of 1948-49 prices. 


National income generally showed 
arising trend during the 6-year period 
studied, except for the year 1952-53. 
Distribution of national income did 
not shift significantly among the dif- 
ferent types of productive activity. 
The contribution of agriculture to na- 
tional income has been about 50 per- 
cent, that of mining and industries, 
17 percent; commerce, transport, and 
communication, 18 percent; and other 
services, 15 percent. 


Data available for the 5-year period 
1948-49 to 1952-53 show that the Gov- 
ermment’s share in national-income 
generation has been fairly constant at 
about 8 percent and the private sec- 
tor’s, 92 percent—Emb., New Delhi. 





Industrial Wages, Hours in 
liberia Subject of Report 


Wages and hours for representative 
occupations in various industries in 
Liberia are the subject of a report of 
the American Embassy in Monrovia. 


Detailed information also is given 
for annual leave; sick leave; over- 
time pay; educational, medical, and 
housing benefits; retirement programs 
and miscellaneous benefits. These 
data are provided for the rubber, ship- 
ping, mining, wholesale and retail 
trades, airline, construction, and ga- 
fage employees, as well as for Gov- 
ernment workers. 

A loan copy of this report is avail- 
able on request to the Near Eastern 
and African Division, Bureau of For- 
eign Commerce, U. S. Department of 
Commerce, Washington, D. C. 

Additional information on labor 
laws and employment conditions in 
Liberia is contained in World Trade 
Information Service, Part 1, No. 54-3, 
“Establishing a Business in Liberia,” 
obtainable from the Superintendent of 
Documents, U. S. Government Print- 
ing Office, Washington 25, D. C., or 
from any of the Department’s Field 
Offices, at 10 cents a copy. 


June 13, 1955 





Investment Changes in 


India Described 


India continues to recognize 
the need for foreign capital in- 
vestment in its second 5-year 
plan for economic development, 
according to a new report re- 
leased by the Bureau of Foreign 
Commerce, U. S. Department of 
Commerce. 

Despite the emphasis placed 
on Government development of 
certain industrial projects, of- 
ficial statements indicate that 
India will depend heavily upon 
private enterprise for develop- 
ment in other industrial spheres. 

Entitled “Investment Develop- 
ments in India,” the report de- 
scribes the changes that have 
occurred in Indian Government 
policy on foreign investment 
since “Investment in India” was 
published by the Department of 
Commerce in 1953. The hand- 
book brings together basic econ- 
omic and commercial informa- 
tion useful to exporters and 
importers as well as potential 
investors. 

The 9-page pamphlet is pub- 
lished as No. 55-49, Economic 
Reports, Part 1 of the World 
Trade Information Service. It 
may be obtained from the nearest 
Department of Commerce Field 
Office, or the Superintendent of 
Documents, U. S. Government 
Printing Office, Washington 25, 
D. C., for 10 cents. 











French Economic . . . 
(Continued from Page 4) 
imports and a 30-percent increase in 

exports. 

The principal interest in the field 
of bilateral trade negotiations con- 
tinued to focus on the “collaboration 
program” between France and Ger- 
many, although it was not possible to 
begin talks for a long-term trade 
agreement during the quarter. Long 
negotiations were held with the Saar 
government for a convention of eco- 
nomic cooperation, and a preliminary 
agreement in principle was reached 
in mid-March. 

Signature on March 19 of a Franco- 
Vietnamese commercial agreement in- 
volving tariff preferences and market 
guaranties for certain products was a 
major development in economic rela- 
tions within the French Union. Also 
important was the imposition of im- 
port quotas on textiles and copper wire 
in the Morocco protectorate. 

In connection with the financing of 
investment in French African terri- 
tories, the press reported a number 
of semiofficial and private meetings, 


Draft of Indian Plan 
Approved by Council 


The draft outline of India’s second 
5-year plan—1956-6l1—-was generally 
approved by the National Develop- 
ment Council which met in New Delhi 
on May 6 and 7. The plan tentatively 
provides for a total expenditure of 
65 billion rupees (1 rupee = $0.21), 
approximately 60 percent higher than 
under the current plan, according to 
Indian newspaper releases. 


The director of the Calcutta Statis- 
tical Institute, who prepared the draft, 
is expected to complete the plan by 
December, in order that it may be re- 
viewed and finalized by April 1, 1956, 
thereby avoiding a repetition of the 
delayed formulation of the current 
first 5-year plan. Indian editorialists 
generally commended the draft, popu- 
larly known as the Mahalanobis plan, 
noting that it is a sound and consid- 
ered plan designed to “equip the na- 
tion for accelerated industrialization, 
while at the same time contriving in- 
creased production of the necessities 
of life in rural areas...” 


Sum Allocated for Industry 


The plan calls for expenditure of 
56 billion rupees for new investment 
in the public and private sectors, and 
9 billion rupees in current expendi- 
ture for public development. New in- 
vestments in the public sector will 
amount to 34 billion rupees and in 
the private sector, 22 billion rupees. 
Planned expenditures in millions of 
rupees for the principal development 
headings in the public sector are as 
follows. with private sector shown in 
parentheses: Electricity, 4,500 (500) ; 
industry, 10,000 (4,000); transport and 
communications, 8,500 (500); agricul- 
ture and irrigation, 7,500 (2,000) ; con- 
struction, 2,500 (11,000). 

The allocation of 14 billion rupees 
for investment in industry, both in the 
public and private sectors, is to be 
used for developing the following in- 
dustries, in millions of rupees: Iron 
and Steel, 4,250; synthetic gasoline, 
800; cement, chemicals, etc., 1,000; ex- 
isting state enterprises, 500; alumi- 
num, 300; minerals and prospecting, 
750; fertilizers, 1,000; factory con- 
sumer goods, 1,000; household and 
hand industries, 2,000. A total of 2.4 
billion rupees of the total investment 
in industry will be spent in obtaining 
heavy machinery to build plant 
equipment, of which 1.5 billion will be 
for the steel and producer-goods in- 
dustry, .4 billion rupees for the elec- 


(Continued on Page 21) 





studies, and business contacts in- 
tended to encourage formulation of 
joint projects involving capital par- 
ticipation by German and other Euro- 
pean firms.—Emb., Paris. 
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Honduras Raises 


Import Tariffs 


In Complete Revision of Schedule 


The Honduran Government has placed into operation a new import 
tariff providing for higher import duties, effective April 15. 

The new tariff replaces the former one instituted August 1, 1934, and 
represents a complete structural revision based on the uniform Central 


American customs nomenclature. 

Adoption of the new schedule is de- 
signed to increase Government rev- 
enues and to discourage imports of 
so-called nonessentials. Both meas- 
ures are necessary because of the ef- 
fects of last year’s floods which dev- 
astated banana areas in the Sula 
Valley, resulting in decreased govern- 
mental revenues and sharply curtailed 
exports. 

Various taxes previously collected 
separately have been consolidated in 
the new rates, thus, increases are not 
as great as would appear. 

Special provision has been made to 
continue the concessions granted the 
United States in the Reciprocal Trade 


W. Germany Adds New 


Items to Free List 


The Germai. dollar liberalization 
list, covering commodities which may 
be imported from the dollar area 
without quantitative restrictions, was 
expanded further with the publication 
of about 600 additional items in the 
German Federal Gazette of May 28. 
For the first time, a few food 
and agricultural commodities were 
included. 

The new additions to the so-called 
free list include certain oil seeds, oil 
fruits, vegetable oils for technical 
purposes, and canned citrus fruit; a 
number of raw materials and indus- 
trial products, including pig iron, 
crude tin, fats and oils for technical 
purposes, and latex; semifinished 
goods such as sulfate and sulfite pulp, 
plastics produced by the condensed 
process, dynamo sheets, forged billets, 
blooms, slabs and sheet bars of iron 
and steel, ingots and plated and cold- 
drawn bars and strips. 

Among the finished goods added to 
the free list are articles of soft rub- 
ber, yarns from animal hair (not 
packaged for retail sale), underwear 
fabrics, safety glass, certain physical 
and chemo-technical instruments, and 
sound recording and reproduction 
devices, not including juke boxes. 

Complete details on the German 
action are not yet available in Wash- 
ington. Copies of the expanded Ger- 
man dollar liberalization list are 
expected soon and, when received, may 
be obtained on loan from the Euro- 
pean Division, Bureau of Foreign Com- 
merce, Washington 25, D. C. 


" 
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Agreement, effective March 2, 1936. 
While the items covered thereunder 
have been incorporated in the new 
tariff, a special schedule has been 
prepared for the guidance of Hon- 
duran customs agents in applying the 
new tariff to trade agreement items. 
The schedule lists the items accord- 
ing to the new nomenclature and 
tariff numbers and stipulates the rate 
to be assessed which is the rate 
granted in the agreement, increased 
by 10 percent. The amount of the 
customs surtax heretofore collected 
separately, is abolished as a separate 
charge. 


Other separate charges abolished by 
the new tariff and incorporated in 
the new rates of import duty are the 
1 percent ad valorem road tax; the 
toll tax of 0.02 lempira (1 lempira=— 
US$0.50) per gross kilogram; the cus- 
tomshouse improvement tax of 0.01 
lempira per gross kilogram; the wa- 
terworks tax of 0.01 lempira per gross 
kilogram; and the tax on imports of 
gasoline, 0.20 lempiras per gallon, and 
other petroleum fuels, 0.10 lempiras 
per gallon. These taxes did not apply 
to imports from the United States of 
items included in the trade agree- 
ment, but did apply to nonagreement 
imports. 


Existing service fees for wharfage, 
portage, and stowage will continue to 
be collected separately. 


Differences Pointed Up 


Because of the vast differences in 
nomenclature between the new and 
the former tariff, a detailed analysis 
is not feasible. However, the follow- 
ing general observations can be made. 
Like the old schedule, the new one 
provides for single rates of duty, 
either specific or ad valorem. 


The basis for the levying of specific 
duties, imposed principally on food 
products, raw materials, and bulk 
commodities generally, is ‘unit of 
measure, usually gross kilograms; for 
ad valorem rates, applicable generally 
to such items as jewelry, watches, tex- 
tile, shoes, furniture, and miscellane- 
ous manufactured. goods, it is the 
f. o. b. value port of export. 

It should be noted that a recent 
regulation stipulates that importers 
must establish f. 0. b. value by present- 
ing the consular invoice, or the origi- 
nal commercial invoice from the 


(Continued on Page 12) 


Egypt Allots 101,000 
Feddans in1953-54 


The Egyptian Government distrib. 
uted a total of 101,000 feddans of lang 
to 28,353 families—172,044 persons— 
according to the annual report of the 
Egyptian Higher Committee for Land 
Reform covering the period November 
1, 1953 through October 31, 1954, re. 
cently published in the Egyptian pregsg, 
(1 feddan=1.038 acres.) 

This total does not include the fam- 
ilies to whom approximately 92,000 
feddans of land was sold by large land 
owners prior to requisitioning by the 
Government. 


The committee’s 1955 program calls 
for a further distribution of 100,000 
feddans to be completed in 4 years 
instead of 5, as originally planned. 


The report states that at the end of 
October 1954, the Government now is 
administering 241,410 feddans at a 
value of £E50 million (££1—US$2.87), 
including machinery and buildings 
valued at £E2.22 million. 


Agricultural yields have increased 
as a result of the fellahin’s (farmer) 
improved life, largely attributable to 
the assistance rendered to new owners 
and tenants by the Government and 
cooperatives. 

The committee places great stress 
on the role of the latter in making 
land reform successful and reports 
that 70 cooperatives exist, of which 6 
were established in 1954.—Emb., Cairo. 





Colombia Frees Wool Tops, 
Cuts Duty on Caustic Soda 


Colombia has abolished the customs 
tariff on wool tops, and has reduced 
the rates on rayon-type caustic soda. 


According to decree No. 1269 of May 
2, the duty of 0.05 peso per kilogram 
plus 3 percent ad valorem on wodl 
tops has been removed, leaving this 
item duty free. Wool tops are in the 
preferential group of imports subject 
to a 3-percent exchange stamp tax 
(see Foreign Commerce Weekly, Mat. 
21, 1955, p. 9). 


In decree No. 1267 of May 4, the 
duty on tariff item 224-A, caustic soda 
for use in the manufacture of rayon 
viscose, has been reduced from 0.15 
peso per kilogram plus 15 percent ad 
valorem, to 0.04 peso per kilogram plus 
6 percent ad valorem. Rayon-type 
soda is classified in the preferential 
group of imports subject to a 3-per- 
cent exchange stamp tax. 

The duty on tariff item 224-B, caus- 
tic soda for other uses, remains un- 
changed at 0.15 peso per kilogram plus 
15 percent ad valorem, and is classified 
in group III, subject to an 80 percent 
exchange stamp tax.—Emb., Bogota. 
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New Egyptian Laws Aid 
Economic Development 


Two important financial laws de- 
signed to facilitate internal financing 
of economic development projects 
were passed by the Egyptian Govern- 
ment on May 5. 


The first law pertains to the issu- 
ance of new treasury bills up to a 
mit of ££150 million (££1—US$2.87), 
which may be increased to £E200 mil- 
lion by cabinet approval, the proceeds 
from all of which may be used by 
the Government for financing short- 
term development projects. Previously, 
treasury bills had been restricted to 
a value of ££100 million, for purposes 
of note cover, but the proceeds were 
required to be deposited to a blocked 
Government account. 

The National Bank of Egypt has 
agreed further to discount these new 
treasury bills, up to £E40 million, 
at a rate of one-half of 1 percent 
annually for purposes of cotton fi- 
nancing with the rate on those in 
excess of that amount to be deter- 
mined by market factors. 

While treasury bills previously of- 
fered the Egyptian Government no 
credit facilities for financing economic 
development projects, they now afford 
facilities up to a possible limit of 
f£160 million. 

The second important piece of leg- 
islation authorizes the Finance Min- 
istry to issue 15-year tax-free bonds, 
bearing interest at 3 percent a year, 
up to a limit of ££100 million, for the 
purpose of obtaining from the Na- 
tional Bank of Egypt free sterling as 
required to finance development 
projects. 

The two important actions presum- 
ably precede actions by the Egyptian 
Government intended to implement 
specific economic development proj- 
ects. For a review of development 
plans of Egypt, see Foreign Commerce 
Weekly, November 8, page 25, and 
December 27, 1954, page 4; January 10, 
page 3, and May 23, 1955, page 4.— 
Emb., Cairo. 





Pakistan Revises Export 
Duties and Excise Taxes 


A number of revisions have been 
made in Pakistan’s export duties and 
excise taxes, effective April 1. 

Rice, rawhides, rawskins, and man- 
ufactures of jute now are exempt 
from export duty. Previous duties on 
these products were: Rice, 244 annas 
per maund (1 anna=US$0.02), raw- 
hides, 10 percent ad valorem, and raw- 
skins, 5 percent ad valorem. Certain 
jute manufactures were dutiable at 
various rates according to use. 

The excise duty on coarse cotton 


(Continued on Page 22) 
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FOREIGN GOVERNMENT ACTIONS 


Mexico Changes Number of Duties 


Mexican import and export duties 
have been modified on a number of 
items. Most of the modifications in- 
volve duty increases and reductions, 
though some classifications have been 
added or revised. 


Export duties on saponin-bearing 
raw materials, extracts and hormone 
products derived therefrom, were in- 
creased sharply, effective May 13, while 
duties on alabaster, marble, sulfo- 
oleates, and various aluminum prod- 
ucts were reduced, effective May 20. 


Import duties on lighter fluid and 
toilet paper were increased effective 
May 27, and a new separate classifica- 
tion was established on the same date 
for road guards. 


Tariff items affected and their new 
duties, with former rates in paren- 
theses or otherwise explained, are as 
follows: 


Effective May 13: 


28-74, Tubers, roots, stems, and parts of 
plants, even if pulverized, containing saponins, 
whose gluconic grouping is a steroid, and where 
such saponin content is identifiable when, 
upon placing a concentrated alcoholic solution 
of the plant in a watch glass and sliding a 
drop of sulfuric acid over the surface, a red- 
dish-yellow line develops, 5,000 pesos per 
gross kilogram (100) 

66-40, Extracts in any state for manufactur- 
ing pharmaceutical products containing sap- 
onins whose gluconic grouping is a steroid, 
and where such saponin content is identifiable 
when, upon placing a concentrated alcoholic 
solution of the plant in a watch glass and 
sliding a drop of sulfuric acid over the surface, 





Mysore Increases Sales Tax 
On Low-Priced Tobacco Goods 


Sales taxes on low-priced tobacco 
products were increased in Mysore 
State, southern India, effective April 
11, bringing them into line with simi- 
lar tax increases in the neighboring 
state of Madras. (See Foreign Com- 
merce Weekly, May 16, 1955, p. 14.) 

The tax on bidis was increased 
from 1 pie a rupee (about one-half of 
1 percent) to 3 pies a rupee (about-+14%4 
percent), while the tax on all other 
low-priced tobacco products, includ- 
ing cigarettes costing 3 pies or less 
each, cigars and cheroots costing not 
more than 2 annas each, and snuff 
and chewing tobacco, was increased 
from 3 pies a rupee (about 1% per- 
cent) to 6 pies a rupee (3 1/8 percent). 
(1 rupee=US$0.21; 16 annas=—1 rupee; 
12 pies=1 anna.) 

Other tobacco tax rates remain as 
follows: A 10-percent tax on cigarettes 
costing over 3 pies, but not more than 
6 pies each at the retail point; a 20- 
percent tax on cigarettes costing from 
6 to 9 pies each; a 30-percent tax on 
cigarettes costing over 9 pies each; a 
30-percent tax on cigars and cheroots 
costing over 2 annas each; and a 30- 
percent tax on pipe or cigarette to- 
bacco, regardless of cost.—Cons. Gen., 
Madras. 


Cusly were tncluded under "classification 
viously were included under 
66-29, ‘“‘chemical ng ye 


not specified, when 
their industrial use is not proved,” duty free. 
Effective May 20: 


30-20, ‘Alabaster, marble, and tecali” dutia- 


ble at 0.05 peso per gross kilogram and 20 per- 
cent ad valorem, is sbolished d ucts 
covered thereby are classified er new classi- 


fications. 

30-22, Alabaster, marble and tecali, crude, 
not specified, 20 percent ad valorem. 

30-23, Alabaster, marble, and tecali, sawed 
in sheets or pieces over 10 centimeters in 
thickness, 5 percent ad valorem. 

30-24, Same, up to 10 centimeters in thick- 
ness, 2 percent ad valorem. 

30-25, Alabaster, marble, and tecali in slabs, 
emmy in whole or in part, even with mold- 

on, free. 

30-26, Alabaster, marble, and tecali in frag- 
ments, ‘where te gh gel oat does not exceed 
60 grams, 2 percent 
30-27, Alabaster, marble, and tecali, pulver- 
ized, and impalpable marble, 1 percent ad 

orem, 


67-26, Sulfo-oleates and sulfonated fats, free 
(25 percent ad valorem). 

Classification 81-02 “Aluminum 
rolled in bars, plates, sheets, and other 
similar products,” with a duty of 13 
percent ad valorem, has been elimi- 
nated as such and products covered 
thereunder now are dutiable under the 
following three new classifications: 


81-02, Sheets of aluminum weighing up to 1 
gram per square decimeter, even with im- 


81-06, Sheets of aluminum, even with im- 
pressions, adhered to paper, weighing together 
up to 2 grams per square , free. 

81-07, Bars of aluminum, rolled, with diam- 
eter greater than 10 millimeters and other sim- 
ilar products, as well as sheets of aluminum 
not specified, 13 percent ad valorem. 

81-96, Bronze, brass, or white metal (alloy 
of copper — Se rolled in bars, shi 
shapes, tu 


81-16 covering copper rolled in those forms, 
10 percent ad valorem. 


Effective May 27: 


3.90.11, Guards or parapets of iron or steel for 
roads, 0.10 peso per gross kilogram and 5 per- 
cent ad valorem. 

6.06.42, Organic mixtures and preparations 
used as fluid for flint lighters, 10.00 pesos per 
gross kilogram (1.00) and 50 percent ad 
valorem oe 

7.52.05, r, cut, (roe the toilet, 1.50 


per ren ogram (1.00) and 70 percent ad 
valorem (40). 


—Diario Oficial, May 13 and 19, 1955. 





World sheep numbers totaled 833 
million head in 1954, up 1 percent from 
1953, 14 percent above prewar, and 18 
percent above the 1946-50 average, 
according to the Foreign Agricultural 
Service. 

The greatest percentage increases 
occurred in Africa, with smaller in- 
creases registered for Asia, South 
America, and Oceania. 








FOREIGN GOVERNMENT ACTIONS. 








Sweden and U.S.S.R. 
Agree on 1955 Trade 


A trade protocol governing the ex- 
change of commodities between Swe- 
den and the U.S. S. R. in 1955 to pro- 
vide for Swedish imports estimated 
at a value of 100-million to 120-million 
crowns (5.18 crowns=US$1), and 
Swedish exports estimated at 40-mil- 
lion crowns, was signed on April 22. 

The protocol was drawn up under 
the terms of article I of the Trade 
and Payments Agreement of Septem- 
ber 7, 1940, and the protocol of October 
7, 1946. 

The wide difference between imports 
and exports occurs this year because 
U. 8. S. R. is scheduled to pay Sweden 
about 55-million crowns for fishing 
trawlers and cold-storage vessels or- 
dered from Sweden in the past year, 
under the 1954 trade protocol. 


Swedish imports will consist of the 
following (quantities in metric tons 
unless otherwise indicated): Petro- 
leum and petroleum products, 600,000; 
benzol, 5,000; coal, 50,000; chrome ore, 
20,000; manganese ore, 15,000; ferro- 
manganese, 800; silver, 25; fodder 
cake, 5,000; corn, 15,000; cotton, 1,000; 
asbestos, 5,000; paraffin, 2,100; zinc, 
2,000; naphthalene, 1,000; urea, 400; 
(the following in crowns) crabmeat 
and fish conserves, 4.3 million; pas- 
senger automobiles and spare parts, 
2.6 million; animal casings, 2.2 mil- 
lion; bristles, 280,000; miscellaneous 
commodities, 1 million. Compared 
with quotas fixed for last year, quan- 
tities are reported lower for petroleum, 
benzol, silver, fodder cake, and asbes- 
tos, with no provision for the import 
of toluol, apatite concentrate, tobacco, 
titanium oxide, nickel, and iron. Lower 
quotas also are shown for automo- 
biles, bristles, and miscellaneous prod- 
ucts. 

Swedish exports will include (quan- 
tities in metric tons unless otherwise 
indicated): Paper and board, $5,000; 
viscose pulp, 3,000; raw cattlehides, 
16,000 pieces; leather, 28-million square 
decimeters; silver steel of high-speed 
quality, 100; cold-drawn band steel, 
200; steel wire, 100; “technical” 
chains, 1,000; razor blades, 20-million 
blades; (the following in crowns) 
electric and powerplant equipment, 
3.5 million; sundry industrial equip- 
ment, including equipment for the 
food industry, sawmills, also medical 
equipment, 4 million; tungsten and 
molybdenum wire, 2.6 million; me- 
chanical augers and parts, 1 million; 
phosphor-bronze cloth, 130,000; mis- 
cellaneous commodities, 1 million. 
This year’s export quota list contains 
no mention of storage batteries, but- 
ter, and herring, which in last year’s 
protocol had a value of 40-million 
crowns. 


Orders placed in 1954 called for the 
construction of 29 steel fishing trawl- 


Egypt Provides Guaranty for 
Cotton Exports to E. Europe 


The Egyptian Ministry of Finance 
and Economy has announced condi- 
tions under which the Government 
will provide assistance to exporters of 
cotton to eastern European countries 
by providing a guaranty-payment plan 
for exports involving delayed pay- 
ments. 


These guaranty procedures provide 
that the Government shall guarantee 
for exporters of cotton to eastern Eu- 
ropean countries having payments 
agreements with Egypt, the value of 
cotton so exported against a rate of 
44 percent of such value. 

Local banks may participate in 
financing these exports but are for- 
bidden to discount relative bills unless 
the value of the guaranty has been 
settled by the National Bank, which 
will deliver a certificate in proof of 
this to the exporter concerned. Such 
banks may rediscount the bills at the 
National Bank against 24 percent of 
their value. 


Information on the guaranty rules 
are available from the Near East and 
African Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 





Brazil Sets Limit on Period 
Of Import License Validity 


The period of validity of Brazilian 
import licenses hereafter will be ex- 
tended only under exceptional cir- 
cumstances, according to an an- 
nouncement made on May 16, by the 
bank of Brazil (CACEX) in its com- 
munication No. 40-A. 


Exceptional circumstances were 
defined as acts beyond the control of 
the shipper that prevented shipment 
from being made within the original 
period of validity of the license, such 
as port strikes, delays in the depar- 
ture of ships in which space had been 
reserved, or other reasons judged by 
CACEX to be relevant. 

The new procedure applies even 
when exchange to pay for the goods 
already has been closed. Upon making 
application for the extension of the 
validity period of a license, the im- 
porter must present evidence of the 
exceptional circumstances in the form 
of a document issued by an authority 
in the country of shipment, or by the 
exporter duly authenticated by a 
Brazilian consular official—Emb., Rio 
de Jaineiro. 





ers for delivery in 1954, 1955, and 
1956, and 5 or more diesel-driven cold- 
storage vessels to be delivered in 1955 
and 1956. No fishing or other vessels 
are on the quota list for 1955.—Emb., 
Stockholm. ” 





Pee 
Austria Increases Bank 


Rediscount Rate 


The Austrian National Bank 
announced on May 18 an in- 
crease in the rediscount rate 
from 3% to 4% percent. 

The stated purpose of the rate 
increase is to help avert the un- 
desirable effects of rapid eco- 
nomic expansion, of the exces- 
sive growth of commercial credit, 
and of the currently unfavorable 
balance of trade and payments, 
—Emb., Vienna. 











BRAZIL 


Increases Exchange Premium 


The flat premium collected in Brazij 
on foreign exchange remittances of 
banking expenses and interest pay- 
ments resulting from foreign ex- 
change operations was increased from 
18 to 30 cruzeiros to the dollar. The 
premium is in addition to the official 
exchange rate of 18.82 cruzeiros to 
the dollar at which the remittances 
are made. This change was an- 
nounced in FIBAN circular letter No, 
77, April 30, 1955. — Emb., Rio de 
Janeiro. 





Exempts Price Commission 


The Brazilian Federal Price Control 
and Supply Commission (COFAP) was 
granted exemption from import 
duties and other customs charges 
except social security tax, by law No. 
2445 of March 31. 

The exemption applies to essential 
foodstuffs and other basic consumer 
goods which it is authorized to deal 
in by article 2, paragraph 1 of law 
No. 1522, December 26, 1951. COFAP 
imports in the past have consisted 
primarily of foodstuffs, to meet occa- 
sional domestic shortages, but the 
1951 legislation also permits it to deal 
in a wide range of other items should 
shortages develop.—Emb., Rio de Ja- 
neiro. 


Increases Storage Charges 


Storage charges at the port of Rio 
de Janeiro, Brazil, were increased for 
the second, third, and fourth storage 
periods, effective May 2. 

The new rates in effect are 1 per- 
cent for the first 30 days, 7 percent 
for the following 15 days, 10 percent 
for the following 15 days, and 15 per- 
cent for the next 15 days. The rates 
previously in effect were 1, 4, 8 and 
10 percent, respectively. 


The change in rates was made by 
(Continued on Page 22) 
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Japanese Businessmen Seek New Ways 


To Expand U.S. Markets 


Loring K. Macy 


Director, Bureau of Foreign Commerce 


A keen desire to learn how to increase trade with the United States 


coupled with misgivings about U. S. 


international trade aims were 


expressed by the thousands of Japanese businessmen who met with the 
U.S. Department of Commerce Trade Mission during its visit to Japan. 
The purpose of the mission was to meet with Japanese businessmen 


interested in foreign trade; to discuss 
blems of mutual interest to Japan 
and the United States; and to help 
the Japanese obtain a better under- 
standing of U.S. trade policies. 

The importance of the American 
market to Japanese businessmen was 
made evident by the large attendance 
at meetings— averaging about 100 
members—held at Chambers of Com- 
merce, Rotary, and Lions Clubs in 
Kobe, Osaka, Nagoya, Shizuoka, Yoko- 
hama, and Fukuoka, as well as in 
Tokyo. 

Several hundred Japanese business, 
industry, and Government leaders par- 
ticipated with the mission in 28 sched- 
wed round-table discussions. A large 
number of Japanese businessmen also 
consulted with the mission at the 
Trade Information Center in Tokyo. 


The imbalance of trade between 
Japan and the United States—Ameri- 
can exports to Japan are about 3 times 
as high as U. S. imports—was the basic 
problem underlying most of the dis- 
cussions. The urgent need of the Jap- 
anese to develop means of increasing 
dollar revenues makes them particu- 
larly vulnerable to adverse change, or 
even the possibility of change, in U. S. 
trade policies. 


Many Misunderstandings on 
U. S$. Regulations Clarified 


The statements and questions of 
Japanese businessmen made it appar- 
ent that many of them were under the 
impression that the United States has 
been steadily raising tariffs and plac- 
ing obstacles in the way of U. S.- 
Japanese trade. Citing as an example, 
the Flammable Fabrics Act, which af- 
fected imports of silk scarves, they 
Stated that they. frequently make ad- 
justments in their production capacity 
to meet large U. S. orders, only to find 
that changes in U. S. regulations ad- 
versely affected their trade. 

Grave concern was expressed over 
hearings then being held by the U. S. 
Tariff Commission on a request to 
restore cuts in the tariff on plywood. 
Although the Tariff Commission had 
not yet made its recommendation, 
Japanese manufacturers had accepted 
approval of the move as a foregone 
conclusion. 

The mission explained the various 
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safeguards employed to assure no ac- 
tion’s being taken to raise tariffs with- 
out exceptional reason. It pointed out 
that of the 50 cases which have been 
considered under U. S. provisions for 
restoring tariff reductions, only 5— 
women’s fur felt hats and hat bodies, 
hatters’ fur, dried figs, alsike clover 
seed, and watches—have been ap- 
proved; and that in none of these 
cases was full restoration authorized. 
Since ‘the mission’s return to the 
United States, the U. S. Tariff Com- 
mission has announced that it will not 
recommend restoration of the plywood 
tariff cut. 





Commerce Sends Trade 


Mission To Japan 


The first U. S. Department of 
Commerce Trade Mission to Ja- 
pan met with businessmen in 
the country’s principal commer- 
cial centers from April 20 to 
May 18. 

The mission, headed by Loring 
K. Macy, Director of the Depart- 
ment’s Bureau of Foreign Com- 
merce, included Hollis S. Baker, 
Chairman of the Board of Di- 
rectors, Baker Furniture Co., 
Grand Rapids, Mich.; Alvin C. 
Eichholz, Manager, World Trade 
Department, San Francisco 
Chamber of Commerce; and 
John J. Judge, Manager of the 
Department’s San _ Francisco 
Field Office. 

Designated to operate the De- 
partment’s Trade Information 
Center at the Tokyo Interna- 
tional Trade Fair, May 5-18, the 
mission went to Japan 3 weeks 
in advance for discussions with 
Japanese business groups 
throughout the country. 

The Trade Information Center 
was set up in connection with 
the U. S. Government-industry 
exhibit at the Tokyo fair. The 
exhibit was the second one in 
the Far East under the U. 8S. 
trade fair program. The first 
was held at Bangkok last De- 
cember. 











The mission successfully convinced 
many of these businessmen that the 
United States was moving in the di- 
rection of lower tariffs and freer trade, 
and that the particular incidents 
which they took to indicate a reversal 
of this policy were minor fluctuations 
in the rate of trade liberalization, or 
were based upon misunderstandings 
of the facts. 


Lively Interest Expressed 
In Negotiations at Geneva 


The lively interest expressed in the 
Reciprocal Trade Agreements Act, 
passed by the U. S. Congress during 
the mission’s visit, and in the negotia- 
tions between Japan and the United 
States for the reciprocal lowering of 
tariffs then in progress at Geneva— 
together with U. 8S. sponsorship of 
Japan’s accession to the General 
Agreement on Tariffs and Trade— 
gave the mission an excellent oppor- 
tunity to clarify U. S. international 
trade policy and to illustrate the sin- 
cere desire of the U. S. Government to 
help Japan expand its foreign trade. 

Apart from tariffs, the topics most 
frequently raised at meetings con- 
cerned U. S. export-control regula- 
tions, including restrictions on trade 
with Communist China, export quotas, 
such as those placed on copper scrap, 
and procedural controls on iron and 
steel scrap; regulations governing U.S. 
Government procurement; and the 
U. S. requirement that 50 percent of 
all shipments must be made on 
American ships. 

In a session devoted to shipping, 
the problems of unsatisfactory steve- 
doring, pilferage, and conference 
freight rates also were highlighted. 

Questions on how to increase sales 
in the United States of silk and other 
textiles, chemicals and sundry goods, 
machinery, and other products were 
raised at meetings with industry 
groups. 


Japanese Told To Cultivate 
Diversified U. S. Market 


Japanese businessmen were particu- 
larly attentive to suggestions for in- 
creasing sales of their products in the 
United States. Proposals that they 
make a more intensive study of the 
U. S. market and develop items espe- 
cially designed for that market were 
well received. 


The mission pointed out that it is 
in the self-interest of the Japanese 


(Continued on Page 26) 
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Latin American Exchange Rates 


NOTE: Quotations are based on sel 
malan quetzal, the Panamanian balboa, and 


rates, in units of foreign currency per dollar. 
Cuban peso are linked to the dollar at 1 to 1; the Haitian gourde is fixed at 5 gourdes to 


The 


peso of the Dominican Republic, the . Guate. 












































& dollar, 
Average rate Latest available quotations 
Unit 
equivalent in 

(annual) (annual) February v. 8. 1955 

Argentina POBO..-++-+0+ EE 7.50 7.50 7.50 7.50 $0.1333 May 17 
Preferential.............. 5.00 5.00 5.00 5.00 .2000 Do. 

EMGRL BESS. c cccccccccccess 13.97 13.97 13.97 13.97 0716 Do 

Bolivia...... Boliviano. SR ES ee 143.50 191.90 191.90 191.90 .0052 May 14 
EUR. cccdvccesteces 2 720.00 2 1,436.62 2 2,115.00 2,560.00 .0004 Apr. 29 

Brazil *...... Crugzeiro...--| Official..............000: * 18.76 18.82 18.82 18.82 0531 May 30 
Taagal £500. .....cccccccces 4 45.61 61.29 16.47 81.00 0123 Do. 

Chile........| P@80..+...+++ Pes ccctckeckscsad 50.87 110.20 110.20 110.20 0091 May 13 
 chsdccesal  céses | “eees 203.00 203.00 .0049 Do. 

Pree market (curb)....... 177.87 295.06 339.00 500.00 .0020 Do. 

Colombia POSO......++- Sl RIE SEES 2.51 2.51 2.51 2.51 3984 May 14 
0 EE Ee ee a ee ee ee a 3.88 2577 May 16 

Costa Rica Colon........ eis cin sudcunhins 5.67 5.67 5.67 5.67 1764 May 14 

Controlled free........... 6.65 6.65 6.65 6.65 1504 Do 

Eouador..... Sucre........ Central bank (official) 15.15 15.15 15.15 15.15 0660 Do. 
Re Rane. Ves codeatdect 17.44 17.42 17.33 17.40 0575 Apr. 30 
Honduras Lempira...... nc ancdctebengs cto’ 2.02 2.02 2.02 2.02 4950 May 14 
Mexico...... POSO....-++++ Le ese 8.65 ® 11.38 12.51 12.51 0799 Do. 
Nicaragua...| Cordoba...... i Lbitceamcebaneds 5.00 5.00 5.00 5.00 .2000 Do 
SSS ee 7.05 7.05 7.05 7.05 1418 Do. 
SNe inc enthaihedinn ca 7.63 1.44 7.16 725 .1379 Apr. 30 
Paraguay. Guarani..... eee 15.00 © 17.21 21.00 21.00 .0476 May 14 
Controlled free........... 56.09 63.74 63.30 63.30 0158 Apr. 30 

RS | Exchange certificate...... 16.85 19.39 19.00 19.00 0526 May 7 
Ma copecteseeccececodoss 16.94 19.69 19.11 19.05 0525 Do. 
Salvador..... Colon 7°..... DEB. cc ccccccccvcccccccces 2.50 2.50 2.50 2.50 .4000 May 14 
Uruguay..... FESR. oc ccces Controlled............+.. 1.90 1.90 1.90 1.90 5263 Do. 
Commercial free.......... 2.45 2.45 2.45 2.45 4082 Do. 

Uncontrolled-nontrade. .. 2.92 3.19 3.14 3.16 3165 Do. 

Venezuela...| Bolivar....... Controlled free........... 3.35 3.35 3.35 3.35 .2985 Do. 











* May-December average. 

® Effective November 11, 1954, the sellin; [=e 
for most ons was changed from 110.20 
to 203 pesos per dollar 

@Pree market legalized May 13, 1955. 


7 Bank of Mexico selling rate. 

® Par value changed from 8.65 to 12.50 pesos 
per dollar, effective April 19, 1954. 

®°Par value changed from 15 to 21 guaranies 
per dollar, effective August 19, 1954. 

10 Par value shown. Buying and selling rates 
fluctuate slightly around value. 

* Auction rates in the Rio de Janeiro and 
Sao Paulo auctions of May 10, 1955, for U. 8. 





dollars for 120-day delivery ranged as follows: 
First category, .3-74.2 cruzeiros per dollar; 
second category, 85.3-100; third category, 165- 
180.7; fourth category, 222-250.8; fifth category, 
262-337. These rates must be added to L 
official selling rate (with applicable taxes) in 
order to get the effective selling rates. 

(For explanation of rates, see notes in For- 
eign Commerce Weekly, Oct. 18, 1954, p. 26.) 





Honduras Raises .. . 
(Continued from Page 8) 


producer, distributor, wholesaler, or 
retailer, as appropriate. Contrary to 
procedures in effect prior to institu- 
tion of the new tariff, invoices pre- 
pared by forwarding agents no longer 
will be considered sufficient for estab- 
lishing f. o. b. values. 

While the upper extreme of specific 
duties under the new tariff is not as 
high as under the old one (40 lempiras 
per gross kilogram as opposed to 80 
lempiras plus 20 percent ad valorem), 
the general level of such duties is 
considerably higher. Also, the new 
tariff makes many more items subject 
to ad valorem rates. The range of 
ad valorem rates is more extensive 
and the general level is higher. Un- 
der the old tariff, ad valorem rates 
were relatively few and ranged from 
2 to 30 percent, with the majority at 
10 percent. Under the new schedule, 
the range is from 5 to 300 percent, 
with the majority at 25 percent or 50 
percent. 

Examples of rates on selected com- 
modity groups, or individual items, ex- 
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cluding trade agreement items, under 
the old and new tariff, in lempiras 
per gross kilogram unless otherwise 
specified, or percent ad valorem rates, 
are as follows: 


Cotton fabrics: Old, from 0.12 to 1.50; new, 
from 20 to 25 percent ad valorem. 

Silk fabrics: Old, 8.00; new, 25 percent ad 
valorem. 

Rayon fabrics: Old, 2.12; new, 25 percent ad 
valorem. 

Copper sulfate: Old, 0.10; new, 0.06. 

Medicinals and pharmaceuticals: Old, free 
to 2.00; new, free to 2.50. 

Chemical fertilizers: Free under both old 
and new tariffs. 

Paper: Parchment, old, 0.30; new, 0.15; 
manila, old, 0.05; new, 0.15; bond, old, 0.02; 
new, 0.15; newsprint, free under both. 

Diesel oil: Old, 0.01; new, free; lubricating 
oil, old, 0.08; mew, 0.10; gasoline, old, 0.01; 
new, 0.30 per gallon. 

Agricultural, mining, and road-building 
machinery: Free under both. 

Industrial machinery: Old, 3 percent ad 
valorem; new, mostly free. 

Office machines: Old, 0.60; new, generally 
10 percent ad valorem; cash registers, 20 per- 
cent. 

Electric motors: Free under both. 

Roofing sheets of slate, zinc, galvanized 
iron, or aluminum: Old, free; new, slate, 15 
percent; zinc, 0.30; iron, 0.10; aluminum, 0.40. 

Nylon and silk hosiery: Old, 8.00; new, 50 


percent. 
Rayon hosiery: Old, 3.12; new 50 percent. 
Furniture, wooden: Old, 0.72; new, 50 per- 
cent 


Furniture, steel: Old, 0.25-0.50; new 25 per- 
cent. 


Radios: Old, 0.75; new, 50 percent. 

Prepared paints, enamels, and varnishes: 
Old, 0.16, 0.20, 0.32, respectively; new, all 0.50. 

Household refrigerators: Old, 0.22; new, 30 
percent. 

Cement: Old, free; new, 0.04. 

Leather shoes: Old, 2.50; new, 50 percent. 





Western Germany 
(Continued from Page 5) 


amount received for the corresponding 
period last year, indicative of the good 
prospects for increased industrial ex- 
pansion in the area. 

Unemployment remained a persist- 
ent problem for the city; 15 percent 
of the total wage and salary earners 
of West Berlin still were without jobs. 
During the winter months, however, 
when the number of unemployed 
reaches its annual peak, the unem- 
ployment level was well below that of 
last year. The situation was aggra- 
vated in the first quarter of this year 
by the fact that the 3,059 West Ber- 
liners who work for enterprises in the 
Soviet sector were dismissed since 
January. In the entire year 1954, only 
295 were dismissed. As of March 1955, 
22,000 West Berliners were employed 
in East Berlin firms.—Emb., Bonn. 
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WORLD TRADE LEADS 





—_ 


New French Projects 
Planned by NATO 


Two new projects in France, total- 
ing approximately $299,656, have been 
opened to U. 8. bidders under the in- 
ternational competitive bidding proce- 
dure of the North Atlantic Treaty Or- 
ganization ( NATO), the Bureau of 
Foreign Commerce has reported. 

The first project, totaling $286,228, 
calls for construction of radio tele- 
type equipment for French military 
headquarters — Quartier General de 
Guerre en France —involving four 
1,000-watt transmitters, twelve 500- 
watt transmitters, and 16 radio tele- 
type receivers, complete. 

Supplemental details on technical 

ifications of the equipment may 
be obtained from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 

Firms interested in bidding should 
communicate with Monsieur le Direc- 
teur de Service Central du Material de 
Transmissions, 51 bis boulevard La- 
tour-Maubourg, Paris, before June 20. 
Specifications will be available July 5, 
and bids will be called for on August 5. 

The second project, valued at ap- 
proximately $13,428, calls for diverse 
work to be undertaken at St. Dizier 
Robinson, including ground lighting 
installations, roadworks, shelters, and 
fuel-storage facilities. 

Firms interested in bidding on this 
project should report their interest be- 
fore June 16 to M. Aigrot, French Dele- 
gate to NATO, Palais de Chaillot, Paris. 

Information to be submitted by ap- 
plicants should include: Name and 
address of the enterprise and sum- 
mary information on its legal form; 
names and references of its president 
and chief director; statement of its 
financial resources and proof of finan- 
cial stability; number and categories 
of personnel concerned in administra- 
tive or technical supervision who may 
be available for supervising the proj- 
ect on a part-time basis, and on a full- 
time basis. 

Details of important contracts re- 
cently concluded for projects of the 
Same type as that for which applica- 
tion is being made, together with the 
Statement of the value of each such 
project; designation of governmental 
organizations and firms for whose ac- 
count or under the direction of whom 
references may be obtained. 

A copy of this resume should be 
sent to the Commercial Intelligence 
Division to permit prompt certifica- 
tion of interested firms. 

A brochure describing the NATO in- 
ternational bidding procedure may be 
obtained from the Commerical Intelli- 
gence Division, or from any U. S. De- 
partment of Commerce Field Office. 
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India Plans Tunnel Construction 


Bids are invited by the Chief En- 
gineer, Koyna Hydroelectric Project, 
Bombay Government, from Indian 
and oversea firms, for the construc- 
tion of tunnels forming a part of the 
underground system of works planned 
at the project. Separate bids are 
called for on head race tunnel and 
appurtenances, and on approach tun- 
nel, estimated to cost 20,273,000 rupees 
or US$4,257,330 and 2,737,000 rupees or 
US$574,770, respectively. 

One of the conditions imposed on 
oversea bidders is that they must 
register their firms in India within 
3 months of the date of the chief 
engineer’s notice accepting the tender. 
Failure to comply with this stipula- 
tion will result not only in annulment 
of the tender but also in forfeiture 
of the deposit and imposition of other 
penalties. 

The Koyna hydroelectric project 
envisages the construction of a 300- 
foot-high dam across the Koyna River 
on the borders of the Satara North 
and Ratnagiri districts of Bombay 
State with the twin purposes of power 
development and irrigation. 

It is planned to construct the project 
in stages; the first stage, on which 
preliminary work already has begun, 
is expected to cost 330 million rupees 
or US$69.3 million and when com- 
pleted will produce 240,000 kilowatts 
of power. A request from the Govern- 
ment of India for a loan toward the 
construction of the project is re- 
portedly under consideration by the 





Iran To Buy Materials for 
Making, Packaging Cigarettes 


The Iranian Tobacco Monopoly 
Institute plans to purchase the fol- 
lowing materials for use in the manu- 
facture and packaging of cigarettes. 
Bids will be accepted until the date 
indicated for each item. 

e460 tons of colored papers on bob- 
bins and in sheets. July 16. 


e605 tons of white cardboard on 
bobbins and in sheets. July 13. 

e195 tons of kraft, or similar paper, 
in sheets. July 18. 

©20 tons of different kinds of gums 
and gum arabic. July 20. 

@1,100 bobbins of white and brown 
gummed paper tapes. July 23. 


eVarious cellophane gluebacked- 


aluminum papers, as well as tear-strip 
ribbon cellophane glue. July 9. 


1,163 tons of white papers on bob- 
bins and in sheets. July 6. 

Conditions for bidding and specifi- 
cations may be obtained from the 
Iranian Embassy, 3005 Massachusetts 
Avenue NW., Washington 8, D. C. 


International Bank for Reconstruc- 
tion and Development. 

Copies of the bidding conditions on 
both items are available for review on 
loan from the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 

Tender forms, conditions and speci- 
fications of contract, and drawings are 
obtainable from the Chief Engineer, 
Koyna Project, Mercantile Bank Build- 
ing, Fourth Floor, Mahatma Gandhi 
Road, Bombay 1, at 100 rupees or 
US$21 per set of each of the two 
projects plus postage—50 rupees or 
US$10.50—extra for each set. Bids 
should reach the Chief Engineer by 
2 p.m., September 15, together with 
deposits of 202;730 rupees or US$42,- 
573.33 and 27,370 rupees or US$5,- 
747.70, respectively. 


New Zealand Wants 


Electrical Equipment 


The State Hydro-Electric Depart- 
ment at Wellington is inviting bids for 
the supply and delivery of the follow- 
in . 





g: 

©22-kilovolt switchgear of the du- 
plicate busbar indoor metal-clad, 
drawout type, and accessories compris- 
ing 2-panel switchboard consisting of 2 
feeder panels, spares, and switch han- 
dling truck, if required, for the Ota- 
huhu substation. Specifications for 
this procurement identified as contract 
No. 274. Bidding period closes August 
16. 

e10-millivolt-ampere, 110/11-kilovolt 
TCOL transformer bank and spare 
unit for the Kinleith substation. Speci- 
fications for this procurement identi- 
fied as contract No. 273. Bidding period 
closes September 20. 

Specifications are available for re- 
view on loan from the Commercial In- 
telligence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C., or the 
New Zealand Government Trade Com- 
missioner, Dupont Circle Building, 1346 
Connecticut Avenue NW., Washington 
6, D. C. Request should specify the 
item of interest. 


Bid Deadline Extended 


The Christchurch Drainage Board, 
in New Zealand, has extended until 
July 1 the deadline for the receipt of 
bids covering a suction dredge for use 
in the estuary of the Avon and Heath- 
cote Rivers, in the Christchurch Drain- 
age District. 

Details concerning the call for bids 
were published in Foreign Commerce 
Weekly, April 4, 1955, page 17, and May 
2, 1955, page 15. 
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Brazilian Firm Wants 
U. S. Participation 


A Brazilian company, Cia. de Ani- 
linas, Produtos Quimicos e Material 
Tecnico, wishes to enter into a part- 
nership with an American company 
to manufacture oil-drilling equipment 
in Brazil. The firm would provide a 
plant already constructed in Rio de 
Janeiro and the American company 
would provide technical knowledge, 
machinery, and equipment. 


Cia. de Anilinas, until recently a 
distributor for an American road- 
construction-machinery company, has 
acquired a large amount of machinery 
to service the products it sold. 


Available locally are steel shapes 
and forms, A-beams, H-beams, steel 
plates, special steel, and industrial 
diamonds, at costs comparable to 
those in the United States. Labor is 
available in adequate quantities but 
skilled labor reportedly is scarce. 


As the plant and equipment of 
Cia. de Anilinas is idle, the company 
believes that the use of such equip- 
ment in the manufacture of drill rigs 
would be profitable at this time when 
the Brazilian Government’s official oil 
monopoly is in the market for large 
quantities of such equipment. 


In the partnership the Brazilian 
company would contribute not only its 
machinery and plant but its credit 
which, reportedly, is adequate for nor- 
mal operations. The American com- 
pany would contribute whatever addi- 
tional machinery and equipment 
would be necessary, its patents, and 
technicians capable of directing the 
construction of oil-field equipment. 


A list of the machinery in the Bra- 
zilian plant is available for review on 
loan from the Commercial Intelli- 
gence Division, Bureau of Foreign 
Commerce, U. S. Department of Com- 
merce, Washington 25, D. C. 


Interested parties are invited to 
communicate with Lothar Braunsch- 
weiger, Cia. de Anilinas, Produtos 
Quimicos e Material Tecnico, Rua da 
Alfandega 100, Rio de Janeiro, Brazil. 





Architects Offered Prizes in 
Trujillo Monument Contest 


A contest of designs for a monument 
to commemorate the achievements in 
the Dominican Republic of General- 
isimo Trujillo has been announced. 
Architects in all countries of the free 
world may compete. Three prizes— 
$20,000, $10,000, and $5,000—will be 
awarded. 

Information may be obtained from 
the Junta Ejecutiva Pro Celebracion 
del 25° Aniversario de la Era de 
Trujillo, Governacion Civil, Ciudad 
Trujillo, Dominican Republic. 
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Indian Firm Plans To 
Establish Paper Mill 


The Thacker’s Press & Directories, 
Ltd., 6 Bentinck Street, Calcutta, 
India, is interested in contacting a 
U. S. financial and technical collabo- 
rator to establish a pulp and paper 
mill in Assam. 

The proposal involves the formation 
of a company with a capital of 150 
million rupees (1 Indian rupee= 
US$0.21) to manufacture white print- 
ing and wrapping paper. The initial 
production capacity expected is 50 
long tons a day, ultimately raising 
production to 100 long tons per day. 
The extent of American participation 
should be a minimum of 50 percent 
of the proposed investment, one- 
fourth in capital and three-fourths 
in machinery and equipment. The 
investor also should provide technical 
assistance. 

The firm states that in case of in- 
vestment in preferred shares and/or 
debentures a fixed return will be of- 
fered; and in the case of ordinary 
shares, sharing of equity is offered. 
The firm, which does not anticipate 
difficulties in obtaining the permission 
of the Government of India for the 
proposed paper mill, believes that a 
license will be issued as soon as ar- 
rangements have been completed. 

Local availability of skilled and 
unskilled labor, raw materials (except 
chemicals), water and power, and 
transport facilities is considered ade- 
quate. 





Construction cf Barrage 


Planned in Pakistan 


The Government of Sind, in Pakis- 
tan, plans to let contracts for the work 
of constructing the Gudu Barrage with 
head regulators for the off-taking 
channels at a site on the Indus River, 
about 100 miles north of Sukkur. 

The barrage structure is approxi- 
mately 4,000 feet long, and consists of 
58 spans of 60 feet each, including one 
lock span for the passage of boats. The 
structure will be mainly in cement 
concrete, including prestressed R. C. C. 
girders, etc., for the road and gate 
bridges. The cost of the structure 
proper, excluding guide bunds and 
river training works, is estimated at 
42 million rupees or approximately 
US$12.6 million. 

The Indus River at the site of work 
passes through an alluvium plain with 
its bed made up of fine micacious sand. 

Firms of international repute in- 
terested in bidding for all or portions 
of the work and gates and gearing re- 
quired in the barrage may obtain de- 
tails from the Chief Engineer, Guda 
Barrage, 9-Napier Barracks, Karachi 
4, Pakistan. The last date for receiving 
tenders is set provisionally for mid- 
July 1955. 





India in Market To Buy 


Second-Hand Vessels 


The Government of India is 
inviting bids until June 27 for 
the supply of one second-hand 
ship and a timber-built copper- 
sheathed tin screw second-hand 
craft, for the Chief Commission- 
er’s Official tours in the Anda- 
man and Nicobar Islands. 

Bid forms may be obtained 
from the Accounts Officer, India 
Supply Mission, 2536 Massachu- 
setts Avenue NW., Washington 8, 
D. C., at $3 per set, and requests 
should specify Tender No. SBI/ 
1436-F/1. 

Bids should be sent direct to 
the Director General of Supplies 
and Disposals, Shahjahan Road, 
New Delhi, India. 











Iraq Board Invites 
Bids on Typewriters 


The Central Foreign Purchasing 
Board, Baghdad, is inviting bids until 
September 15 for the supply and de- 
livery of the following typewriters, 
with Arabic and English type: 200 
Arabic typewriters, 18” or 20” car- 
riage; 150 Arabic typewriters, 11” or 
12” carriage; 150 English typewriters, 
18” or 20” carriage; and 100 English 
typewriters, 11” or 12” carriage. 

Bids must be accompanied by a pre- 
liminary deposit of 7 percent for the 
first 1,000 dinars (1 Iraqi dinar= 
US$2.80) and 5 percent for the bal- 
ance of the total price offered by the 
bidder. Any tender submitted without 
a deposit will not be considered. 


A tenderer must submit his envelope, 
marked “Tender for Typewriters,” by 
registered post to the President for 
the Central Foreign Purchase Com- 
mittee, Ministry of Finance, Baghdad, 
Iraq. 

The Central Foreign Purchasing 
Board does not guarantee to accept 
the lowest bid, and it reserves the 
right to accept any quantity or part 
thereof. 


A copy of the bidding conditions is 
available for review on loan from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C. 





Production of abaca and sisal in 
Indonesia in 1954 totaled 66.0 million 
pounds, slightly more than the 605 
million in 1953, according to the For- 
eign Agricultural Service. Abaca and 
sisal are produced on estates in 
Sumatra and Java, since there is prac- 
tically no small-holder production. 
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Greece Invites Applications 
for Oil-Refinery Management 


private firms interested in under- 
g the management and operation 
of the oil refinery to be built by the 
state in the area of Aspropyrgos, 
Attica, are invited to submit to the 
Ministry of Coordination applications 
evidence of possessing the nec- 
essary qualifications, including the 
technical organization and financing 
required, for undertaking such an en- 
terprise. 

Applicants deemed qualified will be 
invited later to set forth the terms 
and conditions under which they 
would agree to undertake the manage- 
ment of the refinery on the basis of 
conditions to be stipulated by the 


State. 

Applications must be submitted to 
the Ministry of Coordination, General 
Directorate II—Directorate of Indus- 
try, Athens, Greece, by June 30. 





NEW OPPORTUNITIES 
FOR WORLD TRADE 











The firms and individuals named 
in the following lists have expressed 
interest in establishing new business 
connections in the United States. 
While every effort is made to include 
only firms or individuals of good re- 
pute, the Department of Commerce 
cannot assume responsibility for any 
transactions undertaken with these 
arms. 

World Trade Directory reports on 
the listed firms are available to quali- 
fied U. S. firms from BFC’s Commer- 
cial Intelligence Division, or through 
the U. S. Department of Commerce 
Field Offices (listed on p. 2), for $1 
each. However, the usual precautions 
should be taken; all transactions are 
subject to prevailing laws and regu- 
lations in this country and abroad. 


Supplementary information, in the 
form of literature, catalogs, photo- 
graphs, price lists, or samples, is avail- 
able to firms domiciled in the United 
States in specific instances as indi- 
cated by symbol (*), on loan from the 
Commercial Intelligence Division, Bu- 
reau of Foreign Commerce, U. S. De- 
partment of Commerce, Washington 
25, D. C. 


LICENSING OPPORTUNITIES 


Chemicals: 


Argentina—Solex, S. A. (manufac- 
turer of plastics and chemical prod- 
ucts for the textile, cosmetic, and 
leather industries), 258 Cevallos, 
Buenos Aires, wishes to obtain U. 8S. 
licenses for the manufacture in Ar- 
gentina of new lines of synthetic de- 
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tergents and surfactants for the 
textile, leather, metallurgical, cos- 
metic, and paper industries. 


IMPORT OPPORTUNITIES 


Advertising Novelties: 


France — Etablissements R. Plas 
(France-Thermometre) (manufac- 
turer, wholesaler, exporter), 4-6 Fau- 
bourg des Freres Noilletas, Uzerche, 
Correze, wishes to export direct to 
potential U. S. importers, preferably to 
end-users, advertising specialties and 
novelties—plastic, bimetal, glass—such 
as unmounted thermometer tubes, 
thermometers, sandglasses, calendars, 


wall pictures and signs, and fancy ar- 
ticles. 


Alcoholic Beverages: 


France—Pierre Chabanneau & Cie 
(wholesaler, exporter), 106 rue de 
l’Abbe de Il’Epee, Bordeaux, Gironde, 
wishes to export direct or through 
agent very good quality Cognac brandy 
and Vieille fine champagne in glass 
bottles. Catalog with price informa- 
tion available.* 

France—H. Thompson & Fils (whole- 
saler, exporter), 44 rue de Riviere, 
Bordeaux, Gironde, wishes to export 
direct or through agent very good 
quality red and white Bordeaux wines, 
principally white Graves wine sold 
under the trade name of Thompson’s 
fish wine, in glass bottles or casks. 
Price list and labels available.* 


Essential Oils: 


Denmark—Birger Praestrud (manu- 
facturer of fruit essences and extracts, 
exporter, wholesaler), 18 Katholmvej, 
Copenhagen, Vanlose, wishes to export 
direct or through agent in principal 
U.S. trade centers first-quality essen- 
tial oils. 

Foodstuffs: 


Denmark—Birger Praestrud (manu- 
facturer of fruit essences and extracts, 
exporter, wholesaler), 18 Katholmvej, 
Copenhagen, Vanlose, wishes to export 
direct or through agent in principal 
U. S. trade centers first-quality fruit 
essences and extracts. 

France—Chambon & Marrel (pro- 
ducer, wholesaler, exporter), Souillac, 
Lot, wishes to export direct or through 
agent very good quality truffles— 
Truffes du Perigord—packed in tin 
cans or glass jars; foies gras and 
cepes. 

Spain—Viuda de Jose Sanchez Fer- 
nandez (processor and exporter of 
capers), Ancha, 42, Huercal-Overa, 
Almeria, wishes to export direct or 
through agent capers in salt and in 
brine. 


Office Equipment: 

Germany—Addiator Rechenmaschi- 
nenfabrik C. Kuebler (manufacturer), 
33 Leibnizstrasse, Berlin-Charlotten- 
burg, wishes to export direct or 
through agent good-quality miniature 
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Nicaragua To Construct 


Thermoelectric Plant 


Empresa Nacional De Luz y 
Fuerza Electrica, Managua, Nic- 
aragua, through its consulting 
engineers, The Kuljian Corpora- 
tion, Philadelphia, will release 
bidding documents about July 1 
requesting sealed proposals on a 
30,000-kilowatt thermoelectric 
plant. 

The equipment involved com- 
prises two 15,000/16,500-kilowatt, 
13,800 volt, 3-phase, 60-cycle, 4- 
extraction, 2-inch Hg absolute 
back pressure turbogenerators; 
and two 160,000-pound-per-hour 
oil-fired steam generating units 
—900 p.s. i. g., 910° T. T., complete 
with all plant auxiliaries, switch- 
gear, transformers, etc. 

The building structures in- 
volved include the power-house 
building, intake channel and dis- 
charge tunnel, screen and pump 
house, and associated works. 

Bidding documents may be ob- 
tained from the Kuljian Corp. at 
1200 North Broad Street, Phila- 
delphia 21, Pa., and the sealed 
proposals will be received at this 
office until September 29. 











automatic calculating machines, hand- 
operated, which add, subtract, and 
carry forward any required number 
up to 10,000,000. Firm would prefer 
distributors for the United States, 
having one distributor for each of the 
western, middle, and eastern regions. 
Leaflet available.* 


EXPORT OPPORTUNITIES 


Feedstuffs: 


France—Roger Cardouat (commis- 
sion merchant, broker, sales agent), 
Palais de la Bourse, Bordeaux, 
Gironde, urgently requests quotations 
for up to 20,000 metric tons of Ameri- 
can good-quality feed corn—mais en 
grains pour l’alimentation animals. 
Firm desires price quotations per met- 
ric tons, and terms by U. S. exporters 
and not by export agents. 


Lawn Mowers: 


Morocco—Office Marocain d’Expor- 
tation et d’Importation (OMEI) (im- 
porting distributor), B. P. 61, route de 
Casablanca, Rabat, wishes to purchase 
direct special lawn mowers for Steno- 
taphrum secundatum or americanum 
(St. Augustine grass), of the follow- 
ing types: small hand-type, for home 
use; middle-sized motor-type; and 
large motor-type for playing fields or 
other large areas. 


Paints: 


Panama — Agencias Latino Ameri- 
canas (importing distributor, manu- 
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facturer’s agent, commission mer- 
chant), P. O. Box 212, Panama, wishes 
to purchase direct and obtain agency 
for marine paints of all types and 
colors. 

Skunk Glands: 

England—Grimwood & De Geus, Ltd. 
(export merchant, buying agent), 352 
Winchester House, Old Broad St., Lon- 
don, E.C. 2, wishes to purchase direct 
supplies of the glands of the skunk 
which produce the odor used for de- 
fense. The firm intends to prepare 
a@ special extract from these glands, 
diluting to such extent that while the 
scent may no longer be detected by 
humans, it would still be detected by, 
for example, dogs. Initially the quan- 
tities required would not be large, 
only enough for experimenting and 
sampling. Firm also would like to 
know the best thinning agent. 


AGENCY OPPORTUNITIES 


Foodstuffs: 


Belgium—Fernand Vekemans (sales 
agent), 59 Van Schoonbekestraat, Ant- 
werp, wishes to obtain agency for 
dried raisins, prunes, and apricots; 
and canned apricots, peaches, fruit 
cocktail, fruit salad, and pineapple, 
packed in syrup. 

Leather Goods: 

Belgium — Francois Bruloot (com- 
mission merchant), 53 avenue de la 
Colonie, Antwerp, wishes to obtain 
agency for leather goods. 








FOREIGN 
VISITORS 











Belgium—Jean Vandemoortele and 
Joseph Van De Velde, both represent- 
ing Huileries Vandemoortele, S. A. 
(manufacturer of raw, refined, and 
hydrogenated vegetable oils, distilled 
fatty acids, and glycerine; importer; 
exporter), 8 Albertlaan, Izegem, are 
interested in visiting manufacturers 
of machinery and equipment for the 
edible oils and fats industry. Were 
scheduled to arrive May 30, via New 
York, for a visit of 2 months. Since 
no U. S. address is given, interested 
firms should write direct to the com- 
pany. Itinerary: New York, Chicago, 
Minneapolis, Cleveland, and Cincin- 
nati. 


Brazil—Robert Philippe Daou, rep- 
resenting Philippe Daou S. A., Rua 
Marcilio Dias, 134, Manaus, Ama- 
zonas, is interested in importing 
machinery and building materials. 
Was scheduled to arrive May 28, via 
New York, for a visit of 1 month. U.S. 
address: c/o Park Sheraton Hotel, 7th 
Ave. and 55th St. New York, N. Y. 
Itinerary: New York and Washington. 

Brazil—Joao Queiroz Figueiredo, 
representing Importadora de Ferra- 





EI Salvador To Build 


Medical Center 


The Ministry of Public Works 
in El Salvador is planning soon 
to invite bids for the construc- 
tion of a National Medical Cen- 
ter in San Salvador. 

An information sheet, in Span- 
ish with English translation, 
containing the requisites which 
must be met by construction 
contractors wishing to partici- 
pate in bidding is available for 
review on loan from the Com- 
mercial Intelligence Division, 
Bureau of Foreign Commerce, 
U. S. Department of Commerce, 
Washington 25, D. C. 











gens, S. A. (importer, retailer, whole- 
saler), Avenida 15 de Agosto, Edificio 
Importadora, Belem, Para, is inter- 
ested in importing machinery and 
hardware. Was scheduled to arrive 
June 9, via New York, for a visit of 20 
to 30 days. U. S. address: c/o Meyer 
Lyra & Co., Inc., 227-229 Fulton St., 
New York, N. Y. Itinerary: New York, 
Chicago, Philadelphia, Detroit, Peoria, 
and Miami. 

British West Indies—Oliver W. Hull, 
representing Thompson & Co., Ltd. 
(importer, retailer, wholesaler, com- 
mission merchant), 36 Edward St., 
P. O. Box 170, Port-of-Spain, Trinidad, 
is interested in establishing connec- 
tions with first-class suppliers of fro- 
zen poultry (chickens and turkeys), 
kidney, liver, and sweetbreads. He is 
in the United States for an indefinite 
period. U. 8. address: c/o Burlington 
Mills Corp., Export Division, 1407 
Broadway, New York 18, N. Y. 

Denmark—Hans T. Lynggaard, rep- 
resenting Lynggaard Solygaarden (im- 
porter, exporter, sales/indent agent), 
Kodbyen, Copenhagen, is interested 
in establishing connections with 
American manufacturers of tools and 
machinery for the meat-packing and 
meat-canning and sausage-manufac- 
turing industries; and in establishing 
a market in the United States for 
meat processing tools and machinery 
of European manufacture. Scheduled 
to arrive June 25, via New York, for 
a visit of 6 to 8 weeks. U. S. address: 
c/o American Express Co. offices lo- 
cated in cities of itinerary. Itinerary: 
New York, Washington, Detroit, Flint, 
Chicago, and Kansas City. 

India—S. K. Kayan and R. N. Dutt, 
both representing Metal Press Works, 
Ltd., 3 Jagmohan Mullick Lane, Cal- 
cutta 7, are interested in, and request 
technical information on, plain and 
decorated tin cans, black and galva- 
nized drum- and keg-manufacturing 
processes, can-making machinery; 
and purchasing tinplate. Were sched- 


—— 


uled to arrive the latter part of May, 
via Los Angeles, for a visit of 1 : 
U. S. address: c/o Netherlands 

ing Society, 62 William St., New York, 
N. Y. 

World Trade Directory Report being 
prepared. 

Indonesia—R. H. O. Djunaedi, 
resenting N. V. Pemandangan (import. 
er, wholesaler, commission merchant) 
14 Gunung Sahari Antjol, Dj . 
is interested in importing 
printing machinery, typewriters, and 
textiles; and in exporting rubber, Hp 
also is interested in obtaining techni. 
cal information on printing and pup. 
lishing. Scheduled to arrive the latter 
part of June, via New York, for g 
visit of 1 month. U. S. address: ¢/ 
Indonesian Embassy, 2020 Massachy- 
setts Ave. NW., Washington, D, ¢ 
Itinerary: New York, Washington, and 
San Francisco. 


Japan—Shotaro Kamiya and Op 
Nakae, both representing Toyota Motor 
Sales Co., Ltd., No. 3, Hatchobor 
2-chome, Chuo-ku, Tokyo, are inter. 
ested in visiting American automobile. 
manufacturing plants, and in export- 
ing Toyota motor cars and trucks, 
Scheduled to arrive June 15, via Los 
Angeles, for a visit of 1 month. U.§, 
address: c/o Mr. Kazuo Tsukuno, 
Yamaichi Securities Co., Ltd., New 
York Agency, 111 Broadway, New York 
6, N. Y. Itinerary: Los Angeles, Chi- 
cago, Detroit, New York, and Wash- 
ington. 

World Trade Directory Report being 
prepared. 

Union of South Africa—R. Hirsch, 
representing R. Hirsch & Son (sales/ 
indent agent), 127 President St., Jo 
hannesburg, is interested in contact- 
ing American manufacturers and con- 
verters of rayon, cotton, and nylon 
materials for dress trade; rayon for 
suitings; shirts; underwear; and fur- 
niture fabrics. Was scheduled t 
arrive June 2, via New York, for a 
visit of 1 month. Itinerary: New York. 





NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision has published the following 
new trade lists of which mimeo- 
graphed copies may be obtained by 
firms domiciled in the United 
States from this Division and from 
Department of Commerce Field Of- 
fices. The price is $1 a list for 
each country. 

Most of these lists are prefaced 
by a brief review of basic trade 
and industry data collected in the 
course of compiling each list. 
Brief extracts from these data 
follow each title for which such 
data are available. 


Air-Conditioning and Refrigeration 
Equipment Importers and Dealers— 
Australia.— While there is some import 
of air-conditioning and refrigeration 
equipment, local manufacturers sup- 
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the demand for domestic refrig- 
tors and refrigeration fittings. 
Many refrigerators are made by sub- 
sidiaries of oversea companies or by 
manufacturers. Statistics 
show that the United Kingdom is the 
chief source of supply for imported 
; and the United States, second. 
american and English producers also 
ly a considerable proportion of 
the control equipment such as ther- 
mostats, valves, and switches. 

Air-Conditioning and Refrigeration 
Equipment Importers and Dealers—El 
§alvador.—Air-conditioning and re- 
frigeration equipment are not pro- 
duced locally. As a result of rising 
coffee prices and domestic prosperity, 
the demand for such products has in- 
creased steadily. Imports in 1953 to- 
taled $96,604 worth of air-condition- 
ing equipment and $771,998 worth of 
refrigeration equipment. Approxi- 
mately 93 percent originated in the 
United States, Sweden following with 
about 5 percent. Reexports are small 
and made exclusively to other Central 
American countries. Import licenses 
are not required and foreign exchange 
is readily available. 

Aircraft and Aeronautical Supply 
and Equipment Importers and Dealers 
—France.—Production of aircraft and 
aeronautical equipment is valued at 
approximately $343 million annually. 
About 40 percent of the output is in 
fuselages; 30 percent in engines; and 
about 30 percent in related equipment. 
The industry employs around 60,000 
persons. 

The value of imports of aircraft and 
related equipment has varied in recent 
years, rising from $3.8 million in 1952 
to $37.3 million in 1953; but dropping 
to $19.9 million in 1954. Imports have 
been divided almost equally between 
Great Britain and the United States, 
although in 1954 and 1953 the United 
States enjoyed a slight advantage. 
U.S. import possibilities are generally 
Tregarded as good since more than 80 
percent of the commercial fleet is com- 
posed of American equipment. 

American Firms, Subsidiaries, and 
Affiliates—Italy. 

Architects, Builders, 
and Engineers—Israel. 


Chemical Importers and Dealers— 
Malaya. — Industrial and synthetic 
chemicals are not produced locally. 
Malaya presents a potentially expand- 
ing market for chemicals of all kinds, 
especially fertilizers, insecticides, rub- 
ber chemicals, dyes, and the materials 
from which they are made. 

Imports of chemicals of all types, 
excluding medicinal products and 
Perfume and cosmetic preparations, 
for the first 10 months of 1954 were 
Valued at M$61,953,007 (M$3.03=US$1, 
current rate). Of this figure, imports 
of dyes and colors were valued at 
M$12,364,769; fertilizers at M$8,117,174; 
and chemical compounds at M$24,475,- 
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Contractors, 


591. Principal sources of supply were 
the United Kingdom, West Germany, 
the United States, and Japan. 


Chemical Importers and Dealers— 
Nicaragua.—This country is dependent 
on imports for both industrial and 
synthetic organic chemicals. Princi- 
pal chemicals imported are those used 
for agricultural insecticides. ports 
of insecticides increased from $1,302,- 
083 in 1953 to $3,866,234 in 1954. Ap- 
proximately 90 percent were from the 
United States. Fertilizer imports in 
1953 totaled only $31,100, but this fig- 
ure can be expected to increase with 
continued exploitation of the soil. 

The first imsecticide mixing plant 
was inaugurated in October 1954. All 
toxic ingredients are imported from 
the United States. 

Dry Goods and Clothing Importers 
and Dealers—Malaya.—The shortage 
of dry goods and clothing as a result 
of the war has been effectively over- 
come in the past 5 years, and supply 
exceeds demand to a considerable ex- 
tent—evident particularly on the 
wholesale level—and competition is 
keen. 

Imports of clothing in 1954 were 
valued at M$43,262,485 (M$3.03—US$1, 
current rate) and textile manufactur- 
ers at M$188,775,201, an increase of 
M$3,528,488 and a decrease of M$25,- 
119,148, respectively, on figures for the 
preceding year. India has continued 
to be an important supplier. Prices of 
Japanese textiles and clothing are 
likely to influence the market in 1955. 

Licenses are issued for the import 
of cotton duck from dollar areas, but 
are not issued for other dry goods and 
clothing. This necessitates the import 
of dollar-area goods through Hong 
Kong. 

Dry Goods and Clothing Importers 
and Dealers—Nicaragua.—Imports of 
textiles in 1953 amounted to $5,470,800 
as against $5,354,032 in 1952. It is esti- 





Greece To Buy Machinery 
For Road Building 


The Ministry of Agriculture, 
Athens, invites bids until July 11 
for the supply and delivery of 
5 sets of air compressors, 3 grad- 
ers, and 2 sets of stone crushers 
with 2 diesel engines. 

A copy of bidding conditions 
and specifications is available 
for review on loan from the 
Commercial Intelligence Divi- 
sion, Bureau of Foreign Com- 
merce, U.S. Department of Com- 
merce, Washington 25, D. C. 

Bids should be sent direct to 
the Directorate General of For- 
ests, Ministry of Agriculture, 10 
Philellinon Street, Athens, 
Greece. 











mated that about 65 percent. of tex- 
tiles imported are of U.S. origin. In- 
dications are that if the economic 
development of the country continues, 
the proportionate consumption of im- 
ported textiles may increase, as buyers 
are becoming more discriminating 
and more emphasis is given to quality. 
The majority of the textiles imported 
are considered semiessential or non- 
essential goods for which there is an 
exchange surcharge on each dollar of 
value. 

Dry Goods and Clothing Importers 
and Dealers — Philippines. — Textiles 
are the primary import of the Philip- 
pines, constituting more than a fifth 
of all imports in 1953. Imports of 
textiles in that year totaled more than 
$90 million, with cotton and manufac- 
tures accounting for almost $60 mil- 
lion and rayon more than $25 million. 

The United States supplies more 
than 90 percent of textile items, al- 
though competition from Japanese 
mills is felt. Most cotton fabrics are 
classified as nonessential producer 
goods and are subject to import 
quotas. Imports of woolen and syn- 
thetic textiles, classified as nonessen- 
tial consumer goods, are subject to 
even more severe restrictions. 

Hide, Skin, and Fur Importers, 
Dealers, and Exporters—New Zealand. 
—Production of animal products is 
the chief industry of New Zealand and 
hides and skins are an important part 
of this industry. Tanners have an op- 
tion on part of domestic production 
and the balance is sold by tender to 
export firms. Imports of hide leathers 
are very small and originate mainly 
in the United Kingdom and Australia. 
No hides and skins have been import- 
ed from the United States in recent 
years. Hides and skins are a chief 
export; in 1954, NZ£10,336,514 worth 
were exported of which NZ£4,605,940 
went to the United States (1INZ£= 
US$2.80). 

With the exception of rabbit and 
opossum skins, most furs used are im- 
ported. Fur skins valued at NZ£88,922 
were imported in 1954, of which 24,972 
skins valued at NZ£14,724 originated 
in the United States. 


Iron, Steel, and Building Material 
Importers and Dealers—Argentina.— 
The use of structural steel is negligi- 
ble, the ovewhelming mass of large 
buildings being of reinforced concrete 
rather than steel-frame construction. 
Most building materials used are 
manufactured locally, such as cement, 
brick, stone, lime, tile, roofing, wall- 
board, insulating materials, flooring, 
tanks, iron and clay pipes, and plumb- 
ing supplies. 

Only a few special building ma- 
terials are imported. Sources of iron 
and steel imports are European coun- 
tries, the United States, and Japan. 
Imports in the first 10 months of 1954 
amounted to about 751,000 tons in di- 
vers forms, of which some 19,000 tons, 
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especially tinplate and silicon sheets, 
came from the United States. 

Medicinal and Toilet Preparation 
Importers and Dealers—Panama.— 
This country depends almost entirely 
on imports for its requirements of 
medicinal and toilet preparations. Im- 
ports of these items in’1952 totaled ap- 
proximately $6 million, the greater 
part from the United States. Ex- 
change is not restricted, and doilars 
circulate freely throughout the coun- 
try. 

Medicinal and Toilet Preparation 
Importers and Dealers—Peru.—The 
main requirements for pharmaceutical 
and medicinal products are secured 
from foreign suppliers, principally the 
United States. The United States also 
appears to be the principal source of 
supply for cosmetics. Perfumery and 
allied products are secured mainly 
from European countries. A marked 
preference exists for U. S. cosmetics 
and medicinal and pharmaceutical 
products, principally the complete line 
of antibiotics. 

Imports of pharmaceutical and me- 
dicinal products in 1954 totaled 126.1 
million soles (19.69 soles—US$1 in 
1954; 19.11 soles =US$1, current rate). 
It is estimated that around 70 percent 
came from the United States. Imports 
of toilet preparations and soaps totaled 


6.2 million soles and were produced 
in the United States, Great Britain, 
and France. 


Import licenses are not required 
and foreign exchange is readily avail- 
able at slightly fluctuating free- 
market rates. 


Printers, Lithographers, Engravers, 
and Publishers —Italy.— The local 
printing industry consists of some 
2,500 firms, mostly small, with a labor 
force of approximately 60,000. The 
publishing industry consists of about 
700 firms of which 500 are book pub- 
lishers. The remaining 200 are pub- 
lishers of newspapers and periodicals. 

Exports of printed and published 
materials in 1954 amounted to 2,790 
metric tons, chiefly to Switzerland, 
Germany, Belgium, Luxembourg, 
France, and the United States. In the 
same period, 226 printing machines 
and 388 metric tons of other printing 
equipment were imported, mostly 
from Germany and the United King- 
dom. Imports from the United States 
consisted of 100 mctric tons of print- 
ing equipment. 

Provision Importers and Dealers— 
Hong Kong.—A substantial portion of 
the food requirements are obtained 
from communist China. Australia in 
1954 was the principal supplier of 
fresh and frozen meats, butter, and 


rs 


cheese. The Netherlands supplied 
percent of the evaporated and con. 
densed milk. Sources for rice 
Thailand, Indochina, and B 
Monthly consumption of beans is egtj. 
mated at 3,000 tons. Chief go 

of supply were communist 
(57%), the Netherlands (25%), ang 
the United States (14%). No impor 
license is required for food products, 


Sporting Goods and Toy and Game 
Importers and Dealers—Union 
South Africa.—An estimated 90 pep. 
cent of toys and games on the map 
ket in 1954 were of domestic produc. 
tion. The local manufacture of sport. 
ing goods and equipment, however, is 
relatively unimportant. The 
market for bicycles is satisfied by loca 
assembly plants. 

Sporting guns and ammunition ar 
not manufactured. Major supplier 
in this field are the United State 
and the United Kingdom. The Uniteg 
States in 1953 supplied 53 percent of 
the .22-caliber rifles and 30 percent of 
the higher caliber rifles and shotguns, 
German, Czechoslovakian, and Swe. 
dish producers have made inroads 
into this market. 

Toys and games have been removed 
from the restricted list for 1955, plac- 
ing imports under this category on an 
equal basis with general consumer 
goods. 





Haitian Economy .. . 
(Continued from Page 6) 


year 1955-56 (beginning October 1) 
was presented to the Haitian Legis- 
lature early in April. The budget calls 
for expenditures of 128 million gourdes 
(5 gourdes=US$1), which is only 1 
million gourdes less than the current 
year’s budget but some 47 million 
gourdes less than actual expenditures 
in 1953-54. Expenditures by regular 
Government departments are sub- 
stantially the same as those during 
the preceding year, with the exception 
of a drop of approximately 1 million 
gourdes for public health and 600,000 
gourdes for agriculture. 

Economic development expenditures 
estimated at 9.3 million gourdes were 
almost 3 million below estimates for 
1954-55 and 23.6 million below actual 
expenditures in 1953-54. Estimated 
expenditures for public-debt service 
at 125 million gourdes for the com- 
ing year show. an increase of 5.2 mil- 
lion over the current fiscal year. 


Debt-service charges on the 1954 
internal loan of 65 million gourdes 
and service charges on the rehabilita- 
tion of Haiti’s communications system 
are responsible for the increase. Rev- 
enues estimated at 128.2 million 
gourdes will be derived as follows: 
Customs receipts, 91.2 million gourdes; 
internal taxes, 30 million gourdes; and 
other sources, 7 million gourdes. 


The Haitian Agricultural and Indus- 
trial Credit Institute released in 


April its annual report for 1953-54. 
The institute made loans totaling ap- 
proximately 3.5 million gourdes, most 
of which—3.2 million—were to in- 
dustry and the remainder to agricul- 
ture. Of the industrial loans, the 
largest part—1.2 million—was ad- 
vanced to hotels. The bank justifies 
this action on the grounds that the 
tourist industry is the most rapidly 
developing industry in Haiti and needs 
financial support from the institute. 
The bank’s net profit for the year’s 
operations was 114,300 gourdes. 

The Labor and Agricultural celebra- 
tion on May 1 was the largest in 
Haiti’s history; 25,000 workers partic- 
ipated in the parade. President 
Magloire, addressing the throng, 
stated that Haiti was on its way to- 
ward economic development and that 
further progress would require effec- 
tive cooperation between labor, the 
Government, business, and agriculture. 

The New York chapter of the Amer- 
ican Association of Travel Agents 
decided to hold its annual meeting 
in Haiti in May. This promised to 
stimulate Haiti’s tourist industry 
which is in fact becoming a major 
factor in the Haitian economy. 

In March, 8,500 tourists visited Haiti, 
compared with 6,300 a year ago. This 
increase was typical of the entire 
winter season which begins in Haiti 
in November. Members of the tourist 
industry expect the coming summer 
season to show substantial increases 
over last year. 


The hotel industry is keeping pace 
with the increase in tourist traffic, the 
latest development being plans to 
erect a 200-room hotel on an artificial 
island in the bay on which Port-au- 
Prince is situated. It is understood 
that final plans for the hotel now have 
been drawn and that American engi- 
neers are in Haiti drawing up plans 
for the island’s construction. The 
hotel will be air-conditioned and will 
offer sea bathing, boating, and other 
attractions which hitherto have not 
been available in Haiti. 


Mining Rights Granted 


A contract between a Haitian- 
American company and the Haitian 
Government was signed late in April 
granting the company mining rights 
for minerals other than bauxite over a 
large area in the northern peninsula, 
The company’s principal interest is in 
the exploitation of Haiti’s lignite de- 
posits, although the company also is 
prospecting for other minerals. The 
company’s members have reported 
that preliminary exploration work has 
shown favorable indications for cop- 
per ore, but more study will be needed 
to determine the extent of the deposit. 

The Commonwealth Oil Co. has an- 
nounced that it intends to resume its 
petroleum exploration work in Haiti 
after being inactive for about a year. 
Personnel and equipment are being 
dispatched, and work is expected to 
begin within 2 months.—Emb., Port- 
au-Prince. 
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India, Pakistan Agree 
On Rail Traffic 


Resumption of rail traffic over 
the Sind-Jodhpur route and the 
Gandasinghwala-Ferozpur route, 
effective June 1, was agreed upon 
by the Pakistan Minister of In- 
terior and the Indian Minister 
for Rehabilitation. 


Other matters agreed upon 
were that goods would be moved 
between West Bengal and Assam 
through East Pakistan beginning 
May 1 and that travel between 
the two countries would be facil- 
itated by a less cumbersome visa 
system and by the establishment 
of additional check posts. Traf- 
fic on the Lahore-Amritsar route 
was resumed last year. 


Resumption of traffic over the 
Sind-Jodhpur route and the es- 
tablishment of a check post at 
Khokropar are expected to re- 
duce the flow of unauthorized 
traffic through this point. 

Reports indicate that the 
agreements are subject to ap- 
proval by the two Governments. 











Indian Tourist Committee 
Approves Development Plan 


A6-year plan for promoting tourism 
in India, which is divided into two 
successive phases of 3 years each, has 
been approved by the Central Tourist 
Traffic Advisory Committee. 


Provisions are made for the develop- 
ment of about 80 tourist centers, the 
construction of youth hostels, assist- 
ance to private tourist agencies, and 
encouragement of tourism among 
lower-income groups. 


The recommendations made by the 
committee include extension of tourist 
guide facilities to the principal cities 
of India, publication of tourist litera- 
ture in 4 foreign and 6 Indian lan- 
guages, greater publicity in Southeast 
Asian and Middle Eastern countries, 
and provision for special interstate 
motor coaches for tourists. 

The Indian Government is reported 
to have appointed a committee to 
recommend measures to simplify cus- 
toms, legislation, and other travel pro- 
cedures for tourists entering India. 
The adoption of procedures generally 
accepted by countries subscribing to 
international tourist conventions is 
proposed.—Emb., New Delhi. 





U. S. exports of natural essential oils 
totaled $8,905,000 in 1954, an increase 
of 20 percent over the export value of 
$7,428,000 in the preceding year. 
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Caribbean Tourist Association 
Holds Meeting at Paramaribo 


Increased interest in tourist development of the Caribbean area, with 
special emphasis upon possible technical assistance from the U. S. Gov- 
ernment, was evidenced at the fourth annual general meeting of the 
Caribbean Tourist Association, held at Paramaribo, Surinam, May 


12-16. 

The meeting was attended by of- 
ficial delegates from 11 parts of the 
region—Antigua, Aruba, Barbados, 
Curacao, Grenada, Guadaloupe, 
Saba-St. Eustasius-St. Maarten, St. 
Kitts, St. Vincent, Surinam, and Trini- 





This article is part of a report on 
the meeting of the Caribbean Tourist 
Association by M. H. H. Kelly, Special 
Assistant for International Travel, 
Bureau of Foreign Commerce, who at- 
tended as an observer for the U. S. 
Department of Commerce. 





dad-Tobago. Observers were present 
from the U. S Department of Com- 
merce, the Alcoa Steamship Co., Brit- 
ish West Indies Airways, KLM Air- 
ways, and Pan American World Air- 
ways 

Member governments not repre- 
sented, a fact which the Association 
noted with regret, were Haiti, Marti- 
nique, Puerto Rico, St. Lucia, and the 
Virgin Islands. 

Principal decisions of the confer- 
ence included the following: 


eRetention of the Association head- 
quarters in New York City, rather 
than moving it to some point in the 
Caribbean. 


eContinuation of the Association’s 
present promotional and administra- 
tive activities, under a budget of ap- 
proximately $40,000, with a work pro- 
gram which includes contacts with 
transport companies and travel 
agents; visits to member countries; 
periodic reports; advertising and pub- 
licity; and preparation of folders con- 
taining information on hotels, trans- 
portation schedules, and suggested 
itineraries. 

eRequest to the U. S. Government 
for technical assistance on a pilot 
project in a selected area in the Carib- 
bean, designed to develop a coordi- 
nated program for tourist development 
which will include market analysis; 
hotel and transportation facilities; 
tourist attractions; simplification of 
entry and exit formalities; improved 
statistics; and an effective promo- 
tional program consisting of advertis- 
ing, publicity, travel literature, posters, 
radio and television presentations, 
establishment of promotional offices, 
cooperation with carriers and others 
interested, and training of local offi- 
cials. 

*Suspension of an executive com- 





mittee which has been inactive and 
the transfer of its responsibilities to 
an advisory council composed of mem- 
ber-representatives who have offices 
in New York. 

Request to the appropriate authori- 
ties of the U. S. Government to elimi- 
nate the 10-percent transportation tax 
now levied against travel to the Carib- 
bean area. 

*Recommendation to member coun- 
tries to adopt the standard ICAO (In- 
ternational Civil Aviation Organiza- 
tion) embarkation - disembarkation 
card as a uniform method of record- 
ing entry and exit of tourists; and to 
eliminate the passenger manifest. 

@Designation of Puerto Rico and 
Trinidad as liaison between the New 
York headquarters and the northern 
and southern portions of the Carib- 
bean area. 

eEncouragement of official holiday- 
travel plans for the exchange of stu- 
dents and civil servants among the 
countries of the Caribbean. 

®Cooperation with the United Na- 
tions and the Inter-American Travel 
Congresses on matters of mutual in- 
terest. 

eChoice of San Juan, Puerto Rico, 
as site for 1956 meeting of Association. 

Technical Cooperation Sought 

The resolution, unanimously adopt- 
ed, on technical cooperation with the 
United States in the field of tourist 
development was regarded as opening 
a new avenue of constructive work for 
the Association. In brief, the Associa- 
tion recognized that the technical co- 
operation program of the U. S. Gov- 
ernment could be of assistance to its 
member governments in their en- 
couragement of tourism to and within 
the Caribbean area; and cited the 
need for prompt constructive plan- 
ning with expert advice and assistance 
on all major aspects of the problem. It 
recommended that a cooperative 
agreement be entered into for a pilot 
project in some typical area of the 
Caribbean, and asked member govern- 
ments to send suggestions and pro- 
posals to the executive director on 
this subject. 

Notification of the resolution, with 
a request for support, was immediately 
sent to the Caribbean Commission, 


(Continued on Page 21) 
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Important iron deposits at Mt. Boca- 
Boca in the District of Mekambo, 
Belgian Congo, have been studied by 
several industrial and financial groups 
who have also considered the pos- 
sibility of constructing a railroad 
from the mine to the port of Owendo 
near Libreville-——Cons. Gen., Leopold- 
ville. 





Television station TGK-TV in Gua- 
temala is expected to be erected and 
in operation in 2 months, a partner 
in the station reports. The initial out- 
lay of $150,000 is to be doubled as 
operations progress. Five Americans 
and 2 Guatemalans share proportion- 
ately in the project. 

Plans call for immediate broadcast- 
ing only within the valley which in- 
cludes Guatemala City, but operations 
can be expanded later to other parts 
of the country—Emb., Guatemala 
City. 





The Scandinavian Airlines System 
intends to request the Swedish, 
Danish, and Norwegian foreign offices 
to communicate with the U. S. State 
Department in Washington to nego- 
tiate traffic rights at Anchorage, 
Alaska, in connection with its planned 
route from Scandinavia over the 
North Pole to Japan.—Emb., Stock- 
holm. 





Mexico’s first Helicopter passenger 
service was inaugurated in April, link- 
ing Veracruz with remote mountain 
villages in the States of Puebla, 
Veracruz, and Hidalgo. 

Work has started on the construc- 
tion and improvement of several small 
landing strips and airports through- 
out the country.—Emb., Mexico City. 





India’s Eastern Railway is planning 
to construct four new double lines, 
four single track lines, construct three 
yards, remodel and extend several 
yards, and provide several additional 
crossing stations, to cope with the in- 
creased traffic to and from the new 
steel plants at Jamshedpur and Burn- 
pur. 





Brazil’s highways provided consid- 
erable competition in 1954 for its ail- 
ing railway network. Imports of trucks 
and buses increased some 320 percent 
above 1953 levels—34,796 units in 1954, 
compared with 11,306 in 1953. Corre- 
sponding figures for passenger auto- 
mobiles were 7,974 for 1954 and 8,920 
for 1953. 

An estimated 315,000 trucks were 
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in 1954 despite poor and inadequate 
roads. 


Trucks increasingly are being used 
for hauls not usually considered eco- 
nomical for highway transport, due 
to the unavailability of rail and water 
facilities. 





Iranian airways’ passenger traffic in 
1954 more than doubled in comparison 
with 1953, increasing from 11,000 pas- 
sengers to 25,000. Improvements in 
the carrier’s services were made under 
its contract with Transocean Airlines, 
an American company. Increases also 
were registered in freight and mail in 
1954. 

The new domestic airline, Persian 
Air Services, formed in 1954, carried 
563 passengers to Jidda in connection 
with the yearly pilgrimages to Mecca; 
Iranian Airways transported about 545 
pilgrims. 


Persian Air Services has inaugurated 
passenger flights between Tehran and 
Abadan, and passenger and freight 
flights between Tehran and Beirut. 





A 35-percent surcharge on all 
cargoes from the United States to 
Indian ports became effective June 1, 
according to the Outward Freight 
Conference, because of unsatisfactory 
port and labor conditions. 


Suspension or elimination of the 
proposed surcharge will be considered 
if remedial measures are taken by the 
various Indian Government and port 
authorities to improve port and labor 
conditions. 


The Java Pacific & Hoegh Lines, 
Madras, also have announced a 35- 
percent surcharge on cargo from 
American and Canadian Pacific Coast 
ports to Indian ports, with the same 
promise of suspension or elimination 
of the surcharge if measures are 
taken by officials and port authorities 
to improve conditions. 





A new 400-mile Indian highway, 
connecting Shillong, Assam’s capital, 
and Lungleh, a town near the Burmese 
border, is expected to be completed 
in 1955. Passing through four auton- 
omous hill districts of Assam, the 
Khasi and Jaintia Hills, the Mikir 
Hills, the North Cachar Hills, and the 
Lushai Hills, the new road will make 
accessible for development approx- 
imately 4,000 square miles of hill tracts 
with forest and mineral resources, 


— 


Nicaragua Forms Ney 


Power Commission 


The establishment of a Nationg 
Power Commission in Nicar 
provided for in a Presidential q 
The commission will function ag 
of the Ministry of Development and 
Public Works and its 3 members 
3 alternates, to be chosen by the Pregj, 
dent, will serve indefinitely. 


One of the members must represen} 
the agricultural and industrial 
ties of the country, and the commi. 
sion is to name one member as preg. 
dent or chairman, select an experi. 
enced technician to serve as ful. 
time Director General for all commis. 
sion activities, and choose an assistant 
executive to work with the Directo 
General. 


All electric-power enterprises, public 
as well as private, will be subject to 
the commission’s supervision. The 
costs of the commission’s supervision 
are to be paid by the enterprise 
themselves, payments to be propor. 
tionate to the number of inspections 

The commission’s broad powers in- 
clude the responsibility for charting 
actual and potential power resources 
against future needs and working out 
a development program to meet them, 





Guatemala Acts To Improve 
Radio Communications 


A new basic regulation for radio 
communication, granting several 
years’ validity for station licenses, be- 
came effective in El Guatemalteco 
April 16, under decree No. 260, dated 
March 31. These licenses can be re- 
newed unless there are grounds for 
denying them and also revoked for 
cause. Previously, these permits ex- 
pired annually. 

This decree affords more security to 
existing stations, makes the financing 
of needed improvements more attrac- 
tive, and represents a forward step in 
freedom of the press. 


The Guatemalan Government also 
intends to improve the content of 
programs, protect local artists and 
studios from the competition of for- 
eign-made commercials, and enforce 
appropriate standards for station- 
transmission technique to ensure Op- 
timum domestic reception and ful- 
fillment of international technical 
obligations—Emb., Guatemala. 





which would improve the economic 
conditions of nearly 300,000 tribal 
people. 

The Government of Assam proposes 
to spend 120 million rupees (1 rupee 
= approximately US$0.21) in the 
second five-year-plan period for road 
development.—Emb., Calcutta. 
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Philippine Production . . . 
(Continued from Page 3) 


2 million at the end of March, a 
decline of $18.5 million during the 
r as contrasted to a rise of 
8.9 million in the corresponding pe- 
of 1954. 
At the end of 1954 the Central Bank 
deliberately maintained the lib- 
import policy first adopted at 
mid-1954. Although data for actual 

movement in the first quarter 
are not available, it is estimated that 
as a result of the continuation of this 
import policy imports for the quarter 
may have amounted to about 275 
million peso’, or about 50 million 

higher than during the cor- 
responding period of 1954. 


Exports, on the other hand, lagged 
by about 15 million pesos, recording 
an estimated 200 million pesos for 
the quarter. This lag was accounted 
for chiefly by delays in sugar export 
shipments, which at the quarter’s end 
were running about 50,000 tons below 
shipments in the first quarter of 1954, 
although on a crop-year basis they 
were lagging by a smaller margin. 
Since this delay was due to a shortage 
of shipping space, it is expected that 
export receipts for this commodity 
will not be lost but merely will be 
shifted forward into the second and 
third quarters. At the end of the 
period, the shipping scarcity appeared 
to have eased, and sugar was moving 
in orderly fashion. 

With the exception of sugar, the 
yolume of exports was substantially 
above that of the corresponding pe- 
riod of 1954 for most commodities, but 
lower average prevailing prices re- 
duced the total values. The normal 
seasonal decline occurred in the ex- 
port volume of coconut products, as 
compared with the preceding quarter, 
but shipments of most other products 
compared well in volume with data 
for the fourth quarter of 1954. 

Domestic trade felt the impact of 
lagging sugar exports; money was 
reported tighter and collections were 
more difficult at the end of February 
than for a long time, although some 
improvement was noted in March. 
Dull trade was reported in the con- 
struction materials and textile mar- 
kets, and though general business 
conditions improved slightly at the 
pre-Easter season the upswing was 
reported less than usual. 

Increased credit requirements for 
carrying unshipped export stocks 
were a factor in the domestic trade, 
current business being affected not 
only by the relative shortage of new 
credit but also by the need for ex- 
tending old credits which could not 
be liquidated until export receipts be- 
Came available. Toward the end of 
the quarter improvement began to be 
noted, as the shipping shortage eased 
and exports began to move. 


Estimates indicate a decline of about 
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22.2 million pesos in the money supply 
during the quarter, composed of a de- 
cline of about 18.7 million pesos in 
currency in circulation and a decline 
of about 3.5 million pesos in demand 
deposits. Public deposits—assumed to 
be principally National Government 
balances—increased by about 25.3 mil- 
lion pesos. Domestic credits are esti- 
mated to have increased by about 28.2 
million pesos, reflecting the seasonal 
demand for credits and the effect of 
delays in export shipments. The inter- 
national reserve decline by $18.5 mil- 
lion accounted in large part for the 
decrease in the money supply. 


Although data for the Government’s 
fiscal operations are not available for 
the quarter, it is fairly clear that they 
must also have exercised a deflationary 
influence on the money supply, as evi- 
denced by the increase of public de- 
posits. Information regarding rev- 
enues is not fully available, but the 
indications are that total revenues 
in the early part of the quarter were 
running somewhat above collections 
for the corresponding period of 1954, 
but still far below budget estimates. 


Bank Negotiates for Loan 


No information whatever is avail- 
able on expenditures, but judging from 
the number of advertised bids for 
public projects during the first quarter 
expenditures probably will increase 
sharply during the second and third 
quarters of the year. So far as is 
known, the public debt did not in- 
crease in the quarter. 


The Central Bank concluded nego- 
tiations in the first quarter for a fixed 
deposit collateral loan from an Ameri- 
can bank, which will make it possible 
to expand peso credits by an equiva- 
lent amount. In announcing the con- 
clusion of such loans—others have 
been reported under discussion—the 
Governor of the Central Bank ex- 
pressed the hope that it would be pos- 
sible to reduce interest rates on both 
agricultural and industrial loans. 


The funds are to be made available 
to the Philippine National Bank and 
possibly to the Rehabilitation Fi- 
nance Corporation for the purpose of 
such loans. The Philippine National 
Bank capital, however, must first be 
increased to make an expansion of its 
credit facilities legally possible, and a 
bill for that purpose was pending in 
Congress at the quarter’s end. 

Developments in the monetary and 
credit fields in the quarter thus indi- 
cated a still firm control of inflation- 
ary influences, though credit expand- 
ed seasonally to meet normal and ab- 
normal crop-moving requirements 
and some indications appeared of an 
easier credit policy in the future. The 
liberal import and exchange policy, 
resulting in the further drawing down 
of reserves, exercised a strong defla- 
tionary influence on money supply 
and contributed to the continuing 


slight downward trend of domestic 
consumer prices. 


The fiscal operations of the Govern- 
ment are believed to have had at least 
a neutral, and possibly a slightly de- 
flationary, effect on money supply, 
although there is reason to believe 
that deficits may occur in the next 
and succeeding quarters of the year. 
—Emb., Manila. 


Caribbean Tourist .. . 
(Continued from Page 19) 


which was meeting at the same time 
in Puerto Rico, 

Informal discussion following the 
meeting indicated that the advisory 
council at New York would make this 
project one of its first items of busi- 
ness, and that discussions with U. 8. 
Government authorities would be un- 
dertaken promptly. 


The experimental nature of the 
project was recognized, in view of the 
diversified character and governmen- 
tal jurisdiction of the various parts 
of the area. It was felt, however, that 
a concentrated group of three or four 
islands, representative of the princi- 
pal nations interested, could be se- 
lected to present a common problem 
for study and recommendation. In this 
respect, the Caribbean is regarded as 
differing from the mainland of Cen- 
tral or South America, where the 
larger governmental units appear to 
justify individual rather than multi- 
lateral treatment. 








Draft of Indian... 
(Continued from Page 7) 


trical equipment industry, and 55 bil- 
lion for the consumer-goods industry. 

Prior to the presentation of the 
Mahalanobis draft to the National De- 
velopment Council, an advisory panel 
of economists was appointed in April 
to assist the Planning Commission in 
an initial review of the plan. The 
panel also considered the more am- 
bitious development program pre- 
pared by the Federation of Indian 
Chambers of Commerce and Industry 
for guidance on the role which pri- 
vate industry might play. 

The federation’s plan called for to- 
tal expenditure of 74.8 billion rupees 
in the public and private sectors, as 
compared with the 65 billion rupees 
under the Mahalanobis draft. It also 
noted that Indian private industry 
had achieved most of its assigned tar- 
gets under the first 5-year plan and 
emphasized the importance of indus- 
trialization over the next 5 years, par- 
ticularly the development of heavy in- 
dustry. Inasmuch as the federation’s 
proposed plan is more ambitious than 
the official draft outline, Indian 
sources believe private industry will 
be assured that the official plan will 
not strain India’s economy.—Emb., 
New Delhi. 
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Listed below are the latest reports 
published by the Bureau of Foreign 
Commerce in its new WORLD TRADE 
INFORMATION SERVICE. 

The new publication series, which 
supplants the World Trade Series and 
the International Trade Statistics 
Series of the Business Information 
Service, is designed to provide world 
traders with a broader, more efficient 
reporting service. 

WTIS reports are presented in an 
improved format and printed in easy- 
to-read types. They are arranged in 
five convenient “packages”: 

Part 1, Economic Reports ($6 a year; 
foreign, $8.50); Part 2, Operations Re- 
ports ($6 a year; foreign, $8.50); Part 
3, Statistical Reports ($6 a year; for- 
eign, $7.50); Part 4, Utilities Abroad 
($3 a year; foreign, $4); Part 5, Fairs 
oo. Exhibitions ($6 a year; foreign, 

). 

Subscriptions for the new WORLD 
TRADE INFORMATION SERVICE 
may be placed with U. S. Department 
of Commerce Field Offices or with the 
Superintendent of Documents, U. S. 
Government Printing Office, Wash- 
ington 25, D. C. Remittances payable 
to the Superintendent of Documents 
should accompany subscriptions. 

Copies of individual reports also 
may be purchased from the Depart- 
ment’s Field Offices or the Superin- 
tendent of Documents. 

The new WTIS reports are the fol- 
lowing: 

Economic Reports 


Basic Data on the Economy of the 
Union of South Africa. WTIS, Part 1, 
No. 55-45. 15 pp. 10 cents. 

Economic Developments in Mozam- 
bique, 1954. WTIS, Part 1, No. 55-47. 
6 pp. 10 cents. 

Mining Law of Turkey. WTIS, Part 
1, No. 55-48. 24 pp. 10 cents. 

Investment Developments in India. 
WTIS, Part 1, No. 55-49. 9 pp. 10 cents. 


Operations Reports 


Pharmaceutical Regulations of Ar- 
gentina. WTIS, Part 2, No. 55-69, 6 
pp. 10 cents. 

Import Tariff System of Australia. 
WTIS, Part 2, No. 55-71. 2 pp. 10 cents. 

Travelers’ Baggage Regulations of 
Japan. WTIS, Part 2, No. 55-73. 2 pp. 
10 cents. 


Statistical Reports 
Indexes of U. S. Trade With Latin 
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America. WTIS, Part 3, No. 55-17. 10 
pp. 20 cents. 

Total Export and Import Trade of 
the United States, January-February 
1955 and Preliminary March. WTIS, 
Part 3, No. 55-19. 12 pp. 20 cents. 


Utilities Abroad 


Foreign and International Aviation 
—Basic Information Sources. WTIS, 
Part 4, No. 55-7. 21 pp. 20 cents. 





Pakistan Revises .. . 
(Continued from Page 9) 


cloth is reduced by one-half, to 6%4 
percent ad valorem, and a new excise 
duty of 614 percent has been levied on 
rayon or artificial silk cloth. These 
duties are not levied on fabrics made 
on handlooms, or in factories having 
no more than 20 looms and no spin- 
ning plants, or in factories employing 
fewer than 20 workers. 

By transferring the tax from the 
lower-grade lower-priced fabrics to 
higher-priced “luxury” textiles, the 
Government hopes to shift the in- 
cidence of the tax on cloth to the 
buyers who are better able to pay it. 





Foreign Government... . 
(Continued from Page 10) 


administrative order No. 435, pub- 
lished in the Diario Oficial, May 2, 
1955.—Emb., Rio de Janeiro. 


LEBANON 


Reduces Tariff on Minerals 


The customs duty on mineral ma- 
terials classified under tariff No. 194, 
and not elsewhere specified, is reduced 
from 25 percent ad valorem to 11 per- 
cent ad valorem, effective April 9. 

This action is believed to have been 
taken to promote the utilization of 
such minerals as raw materials by 
domestic industries——Emb., Beirut. 


TUNISIA 


Lowers Duties on Used Clothing 


Import duties in Tunisia on used 
clothing have been reduced tempo- 
rarily from 15 percent to 5 percent 
ad valorem, effective March 2. 

Import licensing restrictions in the 
past have limited imports of used 
clothing from the United States, but 
the United States still ranks as the 
second supplier .of the Tunisian 
market. 

In 1954 Tunisia imported 303 metric 
tons of used clothing from the United 
States, against 947 tons from France, 
and 112 tons from all other countries. 
—Journal Officiel Tunisien, March 25, 
1955; Cons. Gen., Tunis. 
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Use of Electric Power 





Expands in Ireland 


Ireland’s electric power r 
435,985 consumers in 1954, as 
pared with 228,000 at the end of w 
War IT, according to a report release 
by the Bureau of Foreign Co 

Electric power generated in 
Republic of Ireland in 1954 wag ly 
billion kilowatt-hours, contrasted 
less than 500 million in 1945. 

This large-scale development gf 
electric power has played a significant 
part in Ireland’s economic p 
the report points out. Increased in. 
dustrialization made possible by ip. 
creased electric supply may be gaged 
by the total horsepower of electri 
motors in use in industry, which rog 
from 27,000 in 1929 to 306,521 in 1054 

Rural electrification, already ey. 
tended to 40 percent of the Republics 
predominantly rural population, is of 
particular importance to increased 
agricultural production, permitting 
mechanization of many farm opera. 
tions. Conveniences brought to homes 
by electric lighting and appliances, as 
well as the introduction of moving- 
picture theaters and other amuse 
ments in the smaller communities 
have helped to reduce migration t 
urban areas. 

In addition, the availability of elec- 
tricity in rural areas is attracting in- 
dustries using local raw materials. 

Entitled “Electric Utility Service ip 
Ireland,” the new report traces the 
growth of the country’s electric power 
supply from 1927 to March 31, 19% 
and discusses plans for future develop- 
ment. The use of Ireland’s extensive 
peat bogs as a source of power gen- 
eration in addition to available water 
supplies also is discussed. 

Six tables show capacities of gen- 
erating stations planned and in serv- 
ice, transmission and _ distribution 
lines, energy sales by number and 
classification of consumers; and & 
map outlines Ireland’s power generat- 
ing and transmission system. 

Published as No. 55-6 in Utilities 
Abroad, Part 4 of BFC’s World Trade 
Information Service, the report is 
available from the Superintendent of 
Documents, U. S. Government Print- 
ing Office, Washington 25, D. C., @ 
from any Department of Commerce 
Field Office at 20 cents a copy. The 
entire series of Utilities Abroad, which 
also contains separate country reports 
on developments in shipping, rail- 
ways, aviation, and highways, may be 
obtained on annual subscription at 
$3, domestic, and $4, foreign. 





U. S. exports of canned salmon to- 
taled $3,716,000 in 1954, more than 
three times the export value of $1,110,- 
000 in 1953. 
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Dornbirn Export Fair 


To Feature Textiles 


The 1955 Dornbirn Export and Sam- 
ples Fair will be held at Dornbirn, 
Austria, July 29-August 7. 

Although mainly an exhibition of 
fnished textile goods and textile ma- 
¢hinery, the fair this year will include 
gmples of cotton from the United 
States, Brazil, Egypt, and Turkey, 
with miniature models of mechanical 
gtton-picking machines and bale 
presses, and a working model of a 
harbor illustrating the shipping and 
handling of cotton. 

A textile-dyes exhibit is reportedly 
especially impressive this year, repre- 
senting 10 firms from West Germany, 
France, and Switzerland. 

Covered-space rental is 200 to 220 
shillings a square meter (26 Austrian 
shillings—US$1) and though the offi- 
dial deadline for exhibit-space alloca- 
tion was April 30, it has been reported 
that applications may be taken after 
that time. Information can be ob- 
tained from Export-und Mustermesse 
Dornbirn Ges. m.b.H., Rathausplatz 1, 
Dornbirn, Vorarlberg. 





The opening date of the Indonesian 
International Economic Fair has been 
postponed from August 12 to August 
18. It will remain open until Septem- 
ber 18. 


British Exhibitors Predominate at Vienna 


The Vienna Spring Fair, which ran 
from March 13-20, attracted approx- 
imately 500,000 visitors. Of the 3,883 
exhibitors who participated, 1,695 
were foreign and of these 1,029 were 
West German. 

Attendance was approximately 100,- 
000 less than at the previous spring 


fair, the drop being attributed to win-. 


try weather and the absence of an 
international automobile show. 
Although no estimate as to the total 
volume of business transacted is avail- 
able at this time, results in the main 
sectors were described as follows: 
Machine tools and construction ma- 
chinery—very good; electrical ma- 
chinery — satisfactory-to-good; food- 
processing machines — good; photo- 
graphic equipment—good; radios and 
phonographs—good-to-very-good; of- 
fice machines—good; chemicals—fair; 
bicycles—fair; motorcycles and motor 
scooters—good; furniture—good; tex- 
tile and clothing—satisfactory; 
leather goods—satisfactory; cosmetics 
—satisfactory; toys—good; household 
and kitchen appliances—satisfactory; 
glassware and porcelain—good. 
Special features of this year’s spring 
fair were: An international exhibit of 
motorcycles, buses, and trucks; a 
packing and transport display; an ex- 
hibition on space travel; an East Ger- 
man exhibit of construction machin- 
ery; an exhibit by the Austrian Cham- 








FACTORS LIMITING 
U. S. INVESTMENT 
ABROAD 


part 2... business viens on the 


U. S. Government’s role 


40 cents 
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or from the Superintendent of Documents, U. S. 
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ber of Agriculture; and a fashion 
show. 

The number of exhibitors by coun- 
tries was as follows: Great Britain, 
131; Switzerland, 110; the United 
States and France, 80 each; Italy, 68; 
Sweden, 35; the Netherlands, 21; Bel- 
gium, 15; Denmark, 11; East Ger- 
many, 6; Czechoslovakia, 4; Liechten- 
stein, 3; Luxembourg, 2; Yugoslavia 
and Spain, 1 each. 





Laundry, Related Equipment 
To Be Shown at Paris Salon 


An international exhibition of laun- 
dry and other related equipment is 
scheduled to be held in Pare des Ex- 
hibitions, Halles Pasteur, Porte de 
Versailles, Paris, France, September 
8-19. 

This exhibition, titled Salon Inter- 
national and Exhibition de 1l’Equip- 
ment de la Blanchisserie and Indus- 
tries Connexes, has not been held 
annually, but plans are being for- 
mulated to hold it bi-annually in the 
future. The last such salon was held 
in June-July, 1952. 

Applications for space are filed gen- 
erally about 6 months in advance of 
the opening of the show; but it is 
reported that applications received in 
June might be accepted, depending 
upon reservations already made. 
Space rental rates are 6,000 French 
francs a square meter for areas rang- 
ing in size from 1 to 199 square 
meters; 5,500 francs for those from 
200 to 399 square meters; and 5,000 
francs for those from 400 square 
meters and above. (350 French francs 
=US$1.) 





International Fur Fair Opens 
June 29 at Philadelphia 


The International Fur Fair will be 
held at the Hotel Bellevue-Stratford, 
Philadelphia, Pa., June 29-July 2, un- 
der the sponsorship of the Master 
Furriers’ Guild of America, Inc. 

The fair will provide an opportunity 
for fur buyers, merchandisers, and 
members of the retail trade to become 
acquainted with latest developments 
in the fur industry. Domestic and 
foreign merchandise will be displayed; 
and the program will include semi- 
nars, featuring addresses by authori- 
ties on various phases of the industry, 
as well as three fashion shows. 

The Department of Commerce has 
arranged for a special exhibit, and 
various Department publications will 
be available. 

Additional information may be ob- 
tained by addressing inquiries to In- 
ternational Fur Fair, Hotel Bellevue- 
Stratford, Philadelphia, Pa. 


———" 
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W. German Leather Exports Show 
Rise in 1954; Production Drops 


Leather exports, which climbed from slightly more than 1 percent 
of total sales in 1950 to 10 percent in 1954, represent one of the rather 
bright spots in the West German leather industry picture. 

In 1954, for the first time since the end of World War II, leather ex- 
ports worth 82 million German marks exceeded the value of leather im- 


ports, which amounted to 80 million 
German marks. (1 German mark= 
US$0.238.) 

West Germany’s 1954 production of 
all types of leather approximated 68,- 
500 metric tons, slightly lower than 
1953 output of 69,464 tons. The tan- 
ning industry has not participated in 
the general postwar industrial recov- 
ery of West Germany. 

Although the production index for 
all industries reached 180 (1936—100) 
in 1954, the index for leather stood at 
76. Main factors were loss of the East 
German market, relatively low export 
Sales, as compared with the prewar 
period; increased competition from 
rubber and synthetic products; and 
low domestic per-capita consumption 
of shoes, the shoe industry using ap- 
proximately 75 percent of West Ger- 
many’s leather production. 


Large Tanneries Predominate 


Offical estimates show that in 1954 
there were 347 tanneries employing 
some 28,900 workers. Large plants— 
with 100 or more workers—predomi- 
nate, employing about 75 percent of 
all workers and accounting for 75 
percent of total sales. 

Figures showing the 1954 leather 
production by type in metric tons, 
with 1953 production in parentheses 
are as follows: Sole leather, 25,045 
metric tons (26,187); upper leather, 
18,734 (19,257); lining leather, 1,938 
(2,142); other, includiag leathers 
traded by surface, split hides, bag, 
glove, garment, harness, and belting, 
22,786 (21,878 metric tons). 

Between 1950 and 1954 sole-leather 
production declined 27 percent, prin- 
cipally because of increased competi- 
tion from rubber and plastic soles. 
Foreign trade in sole leather is lim- 
ited and confined mainly to European 
countries. From 1953 to 1954 exports 
increased from 70 metric tons to an 
estimated 519 metric tons and imports 
declined from 600 to 284 tons. 

Production of upper leather, which 
in 1953 attained a postwar peak of 
19,257 metric tons and represented 
almost 50 percent of the total value 
of all leather produced, decreased by 
slightly less than 3 percent in 1954. 
Production is largely concentrated on 
the medium and better grades, but a 
strong demand for cheaper qualities is 
growing. 

Exports of uppers, which increased 
steadily from 1950 to 1954, consists 
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largely of quality grades but in 1954, 
for the first time since the end of 
World War II, sales of lower grades 
became important. 

Lining-leather production decreased 
to 1,938 tons in 1954 from 2,356 in 
1950. Domestic output of sheep and 
lamb leathers is not sufficient to cover 
demand and in 1953 the value of im- 
ports of all types of this leather— 
principally from France, the United 
Kingdom, and India—was estimated 
at 29 million German marks in com- 
parison with exports totaling only 
1.5 million German marks. 

Production of harness leather de- 
clined from 1,819 metric tons in 1950 
to 1,528 in 1954, while belting-leather 
output declined from 1,565 to 1,182 
tons. Upholstery-leather production, 
confined largely to the high-quality, 
expensive grades, is substantially 
lower than prewar because of com- 
petition from cheaper materials. 

Glove-leather production increased 
from 951,000 square meters in 1950 to 
1,762,000 in 1953. Preliminary estimates 
place 1954 output at about the same 
as 1953. Production of glove leather 
from sheep and lamb skins does not 
cover domestic needs and in the last 
2 years annual imports of this type of 
leather averaged 18 metric tons, with 
the United Kingdom as chief supplier. 
Output of glove leather from goat and 
kid skins exceeds consumption and in 
1954 an estimated 21,000 square meters 
were exported. West Germany also im- 
ports kid-glove leather, especially 
from France and the United Kingdom. 

West Germany lists production fig- 
ures for “leather traded by surface” 
together. This category, which rep- 
resented almost 25 percent of the value 
of total leather production in 1953, is 
produced to a large extent from split 
hides and is used for high-quality bags 
and pocketbooks, gloves, and gar- 
ments.. Production of leather, traded 
by surface, rose from 9,068,000 square 
meters in 1950 to 14,424,000 in 1954, an 
increase of almost 60 percent. Output 
is sold principally to the West German 
leather goods industry, which has been 
expanding steadily in the postwar 
period.—Cons. Gen., Stuttgart. 





U. S. exports of synthetic rubber 
totaled $25,377,000 in 1954, an increase 
of 26 percent over the value of $20,- 
158,000 exported in 1953. 
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Movie Attendance ip 


Greece Shows Rise 


The total number of paid admis. 
sions in the 1953-54 film year—Ogtg 
ber 1, 1953 to October 17, 1954—ijn the 
Athens and Salonika areas of G 
was the highest on record at 28,993.9% 
and was 6 percent higher than aq. 
missions in 1952-53. A total of 9% 
films were released in first-run theg. 
ters in 1953-54, compared with 386 ig 
the preceding year. 

With respect to participation of the 
major motion-picture pr oducing 
countries in the Greek market, 1993. 
54 marked a further slight decling 
for the sixth consecutive year in U.g§ 
participation from 61.14 percent of 
the films released in 1952-53 to 5887 
percent in 1953-54. The percentage of 


——— 


total paid admissions to U. S. films 
remained practically unchanged iy 
1953-54 at about 53 percent. Although 


the number of French films released 
in 1953-54 increased slightly, total 
paid admissions declined 1.41 percent 


below 1952-53. The percentage of 
total admissions to Greek-produced 
films also showed a decline of 14 
percent. 


The first 4 months of the 1954-§ 
theatrical year have seen a note 
worthy increase in attendance. From 
October to January, a total of 155 fea- 
ture films were released for first-run 
exhibition in Athens. Also in this pe 
riod two first-run theaters in Athens 
and one in Piraeus were converted t 
handle the new wide-screen projet- 
tion techniques. 


Truck-Production Increase 
Noted in W. Germany in ‘54 


West German truck production in 
1954 reached 113,000 units, nearly dou- 
ble the 1937 level. Almost three-quar- 
ters of this increase has gone into 
exports, with 59,000 units exported in 
1954, as against 12,000 in 1937. 

A considerable shift from the pre- 
war pattern of truck production has 
taken place. Where 49 percent of pro- 
duction before World War II was made 
up of two- to four-ton trucks, 46 per- 
cent of 1954 truck production was un- 
der one-ton capacity. 

The production of trucks, with 4 
capacity of more than four tons, in- 
creased from,8 percent in 1937 to 21 
percent in 1954, following a shift in 
goods transport from the railroads t0 
highways. This percentage may de- 
crease, however, since the Federal 
Parliament decided in March to in- 
crease taxation on highway transport 
in order to better the competitive 
freight-handling position of the rail- 
roads. 
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Germany To Process 
Turkish Fabrics 


The West German cotton and 
textile market is reportedly ex- 

ting some stimulation as a 
result of a processing arrange- 
ment undertaken with Turkey. 

Turkish unfinished cotton tex- 
tiles are to be finished and 
printed in West Germany and 
in Italy, and the cost of the 
processing is to be met by deliv- 
eries of Turkish cotton at world 
market prices. 











Movie Production Up 
Slightly in W. Germany 


A slight rise in West Germany’s 
motion-picture production was noted 
in 1954. Production of feature films 
increased from 103 in 1953 to 107 in 
1954. Of the 1954 production total, 
% were color features as against 15 
in 1953. Five features were Austrian- 
German coproductions; 4 were French- 
German; 2, Yugoslav-German; and 
one each, U. S.-German, Italian- 
German, and French-Italian-German 
coproductions. An estimated 300 docu- 
mentary films and short subjects were 
produced in 1954, as compared with 
262 in 1953. 


The West German motion picture 
industry in 1954 used approximately 
80 million meters of 35-mm. rawstock 
film, approximately 30 percent of 
which was color film. Of this total, 
about 27.5 million meters were sup- 
plied by West German manufacturers, 
and 20 million meters were imported 
from the Soviet Zone of Germany. 

Only about 12 million meters were 
imported from the Soviet Zone in 
1953, the increase largely being due 
to the fact that in 1954 the Soviet 
Zone paid for West German motion- 
picture imports partly in rawstock 
film. The remainder of the rawstock 
used was imported from Belgium, the 
United States, Canada, and the United 
Kingdom. The price of rawstock film 
produced in Germany fell by ap- 
proximately 15 percent in 1954. 


Since August 1, 1953, the date of its 
founding, the Motion Picture Credit 
Guaranty Co. has given credit guar- 
antees for a total of 53 feature films. 
According to officials of the company, 
about 25 percent of West Germany’s 
feature-film production is being fi- 
hanced through credit guarantees 
given by it. The Credit Guaranty 
Co. is scheduled to stop operations on 
December 31, since there is strong 
feeling in West Germany that a per- 
manent and more satisfactory method 


of financing productions should be 
found. 
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COMMODITY NEWS 


Greece Uses More Leather; Imports Bovine 
Hides and Skins To Meet Domestic Needs 


Leather consumption in Greece has 
been increasing in the postwar years, 
primarily because of greater use of 
shoes by the rural population. Pro- 
duction of cattlehides and calfskins 
supplies only about 35 percent of 
tanning-industry requirements, mak- 
ing it necessary to import the re- 
mainder. 

Annual production of hides and 
skins in Greece is estimated at 143,000 
cattlehides and calfskins; 2.2 million 
goat and kid skins, and about 4 mil- 
lion sheep and lamb skins. 

Latest official statistics on imports 
are for 1953 when 5,135 tons of un- 
processed hides and skins were im- 
ported, chiefly from Argentina. Official 
statistics do not classify hide and skin 
imports by type, but since domestic 
production of goat, kid, sheep, and 
lamb skins are sufficient to meet local 
requirements, it is assumed Greek im- 
ports of raw hides and skins include 
only bovine types. Under Greek im- 
port control regulations, raw hides 
and skins may be imported into Greece 
free of quantative and qualitative re- 
strictions. 

Exports of hides and skins in 1953 
totaled 2,442,128 kilograms compared 
with 1,641,843 kilograms in 1952. De- 
tails by type are not available but 
since Greece does not export bovine 
hides and skins, and only very minor 
quantities of goatskins, it is assumed 
exports comprise primarily kid, sheep, 
and lamb skins. 


Tanneries Employ 3000 


About 300 tanneries in Greece em- 
ploy some 3,000 persons. Only about 
20 of these establishments are large, 
a majority of the remainder being in 
the handicraft category. Production 
includes sole, upper, glove, lining, up- 
holstery, and saddlery leather. Greece’s 
annual production of sole leather 
amounts to about 17,500 metric tons 
and is reported to be of excellent 
quality. 

Upper leather production annually 
averages about 4 million square feet 
of chrome-tanned boxcalf; 3 million 
square feet of chrome-tanned suede, 
light-glazed kid, patent, and other 
leathers for shoe uppers, gloves, har- 
ness, saddlery, bags, cases, etc. 


Substantial progress has been made 
by the Greek tanning industry, par- 
ticularly since World War II when im- 
port restrictions were introduced be- 
cause of Greece’s foreign-exchange 
situation. Import restrictions have 
been removed on all types of leather 
except reptile, but because of the vol- 
ume and quality of domestic leathers, 
and the relatively high import duties, 
only small quantities of upper leathers 
are imported. 

Sole leather is not imported into 


Greece chiefly because of the high im- 
port duties which are assessed on a 
specific, not ad valorem, basis. Rela- 
tively high import duties on shoe up- 
per leathers, a luxury tax on foreign 
patent leathers, and various measures 
introduced in March 1955 to limit the 
import of finished products generally, 
tend to restrict even upper-leather 
imports. For the period Janu- 
ary-October 1954, leather imports to- 
taled 105,324 kilograms compared with 
53,186 kilograms imported in all of 
1953. 


Greece a Price Market 


Upper leathers produced in the 
United States have a reputation for 
quality in Greece, and Greek imports 
of U. S. upper leather ranked second 
only to imports from Germany. Al- 
though Greece can generally. be con- 
sidered a price market, American pro- 
ducers of upper leather wishing to do 
business with that country must re- 
member that their product is sold for 
the manufacture of shoes for wear 
principally in the urban areas. Urban 
consumers in Greece are as discrim- 
inating as such purchasers in the 
United States, so that although a me- 
dium- or low-priced leather is desired, 
the product must have a good appear- 
ance. Best opportunities for sale of 
American leathers appear to be “in 
men’s weight kid. 


Principal supplier of calf leather to 
Greece is Germany. Greek consumers 
no longer prefer the grain of U. 8. 
boxcalf and it is believed that U. 8S. 
producers, unless they offer a grain 
similar to the Continental type of 
German suppliers, will lose the Greek 
market. Imports of patent leather 
into Greece are declining chiefly be- 
cause of high import duties and also 
because of a 25 percent luxury tax. 

Although leather footwear has been 
produced and used for hundreds of 
years in Greece, production has re- 
mained essentially on a handicraft 
basis. Shoes are still generally made 
by individual shoemakers working in 
shops or at home or by small so-called 
factories operating in 1 or 2 rooms 
with a minimum of workers; therefore, 
production statistics are not available 
However, it is known that domestic 
leather footwear output is well de- 
veloped and fully covers local require- 
ments for all types. 


Companies Established 


A few years ago two companies were 
established for the production of ma- 
chine-made shoes. One firm has not 
made much progress in producing 
civilian shoes and now miakes only 
army shoes. The other has pro- 
gresed to the point where it employs 


(Continued on Page 26) 
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Automotive Products 
Studied in Germany 


Research in several phases of the 
automotive-products industry was 
conducted in 1954 by West German 
universities and institutions and by 
manufacturers in the industry. 

Universities and institutions gave 
particular emphasis to the following 
fields: The elimination of noises in 
motor vehicles, measurement and im- 
provement of the braking effectiveness 
of trucks and trailers, study of the 


effect of vehicular traffic on roads and 


the effect of various road conditions 
on vehicles, and the improvement 
of roadability of trucks and trailers. 

Research conducted by manufac- 
turers in the industry was oriented to- 
ward achieving more rapid acceleration 
of vehicles rather than toward in- 
creasing maximum speeds. Consider- 
able work was done also in the field of 
improving the engine efficiency of 
trucks. 

Friedrich Krupp Motoreo-und 
Kraftwagenfabriken GmbH (formerly 
Krupp-Suedwerke), Essen, in 1954 be- 
gan the manufacture of a brake for 
trucks which depends on engine com- 
pression. Industry sources expect 
that federal legislation will be passed 
requiring that all trucks over a certain 
weight be equipped with this brake, 
in addition to the usual braking sys- 
tems. 





Japanese Businessmen... . 
(Continued from Page 11) 


to cultivate a U. S. market based on 
a wide variety of products which could 
help protect them against both tariff 
actions and changes in consumer pref- 
erences. The importance of ingenuity 
of design, particularly modern Orien- 
tal, and of attractive packaging also 
was stressed. 

Concrete examples illustrating suc- 
cesses achieved by individual firms 
adopting these proposals were of con- 
siderable interest and evoked many 
questions. The mission explained that 
in a number of quality items, such 
as chinaware and optical goods, U. S. 
consumers now are looking for the 
“Made in Japan” label as a symbol of 
value, and that this might be an im- 
portant goal for all Japanese ex- 
porters. 

On many occasions Japanese busi- 
nessmen expressed hope for more pri- 
vate American investment in their 
country, stating that more capital was 
needed to permit expansion of foreign 
trade. 

Active promotion of U. S. tourist 
travel to Japan also was suggested by 
the mission as an effective way to 
earn substantial dollars for financing 
imports. 

The inclusion of a businessman and 
a trade association representative as 


26 


members of the delegation was well 
received by local groups, and contrib- 
uted greatly to the success of the 
mission by bringing the U. S. business- 
man’s “direct approach” to the prob- 
lems of fellow businessmen. Japanese 
businessmen expressed appreciation 
for the opportunity to talk frankly 
as “people to people” about their prob- 
lems. 





Israel Economy . . . 
(Continued from Page 2) 


much discontent with the wage re- 
straint policy against its organization 
and has renewed pressure for readjust- 
ment of the wage policy later this year. 
The Mapai party, however, is expected 
to approach any general wage adjust- 
ment with caution, because the leader- 
ship is aware that such action would 
endanger the stability of the economy 
as a whole. 


Despite a I£32-million increase of 
currency in circulation during the first 
quarter of 1955, the internal financial 
situation was quiet. This increase was 
the result of the high rate of foreign- 
exchange inflow and in large measure 
of deposit withdrawals for use during 
the holiday season. 


Bank Credits Controlled 

The Ministry of Finance and the 
Bank of Israel indicated their inten- 
tion of maintaining strict control over 
bank credits. Also, the governor of 
the bank emphasized the danger of 
continuing increases in the means of 
payment without commensurate in- 
creases in goods and services produc- 
tion. 

The issue of illegal credit operations 
was the subject of debate between the 
managers Of Bank Leumi and the 
Worker’s Bank. The latter contended 
that the current interest rate of 9 
percent was adequate and that small- 
er banks’ illegal credit operations 
could be controlled by sanctions, but 
the former advocated an increase in 
the interest rate to 12 percent in order 
to drive illegal lenders out of business. 

The Central Bank is not equipped 
to take highly flexible measures need- 
ed to manage the money and credit 
situation. The bank, however, insti- 
tuted token rediscount facilities and 
raised the reserve requirements from 
12% percent of total deposits to 15 
percent. 

The amendment to the income-tax 
law passed by the Knesset at the end 
of March reduces tax rates by 5 to 
25 percent and provides for an in- 
crease of I£5 tax credit for each child. 
Persons working in agriculture receive 
a 10-percent reduction, while those 
employed in new border settlements 
are exempt. The Minister of Finance 
stated that the amendment will not 
result in a loss of revenue, since im- 
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proved collections will make up the 
difference. 
Total citrus exports this year are | 
estimated at about 7.25 million boxes, 
as against 8.1 million boxes in 1954 
Net foreign-exchange income for git. 


rus is expected to be greater than The U 
amount for 1954—$27 million. gnnounc 

Lack of rainfall caused considerabjg pt | 
grain losses in the period January }. not beir 
March 15, and imports of these com. states i 
modities will have to be increased either 2 


about $8 million. The Israel Govern. § gpreater 


ment hopes to obtain the increageg § i ind 
amounts of imported grains from the J getly © 
United States under the emergenegy § The 
relief provisions of Public Law 480, therefor 
The report of the cartel committes | tim 
appointed by the Knesset was sub. jrawal 


mitted in January. The findings of the | #e°™ 
committee were that price-fixing ar. 





rangements and restrictive mar This 
agreements were common and that | # 22 
an authority should be established for | it th 
registering and policing such agree. In tl 
ments. teriora 
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Greece Uses . ad 
(Continued from Page 25) tinuou 
about 180 persons and manufactures period 
chiefly men’s and children’s civilian = 
shoes, for sale at retail shops operated “quite 
by the company. ineres 
This plant feels keenly the pinch of sociat 
competition from the small individual cessio 
shoe producers, which, in 1950 con- od— 
sisted of 3,000 employers with about 
3,600 workers. These shoemakers are aos 
scattered throughout the country and 
while they have no overhead expense om 
and taxation charges, their rate of ia 
production is low and production cost a 
is relatively high. Demand for such pad 
high-priced shoes is necessarily lim- rn 
ited. Consumers have their shoes re- the 
paired frequently in order to obtain ply 
maximum utility. 


Men and women in urban centers 
wear stylish shoes of various types. G 
Demand for custom-made shoes has 
been declining because of the reduced 0 
purchasing power of the average con- 
sumer. In rural districts, heavier shoes C 
of the service type are still used, ret: 
though the use of modern types has un 
increased considerably, especially sig 
since World War II. sul 


Footwear is neither imported nor Jay 
exported. 
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Duty on Hardwood Two Farm Surplus Pacts Signed — 


Plywood Unchanged 


the U. S. Tariff Commission has 
announced that hardwood plywood— 
except Spanish cedar plywood—was 
pot being imported into the United 
states in such increased quantities, 
ather actual or relative, as to cause or 
threaten serious injury to the domes- 
tic industries producing like or di- 
rectly competitive products. 

The commission was unanimous, 
therefore, in making no recommenda- 
fon to the President for the with- 
frawal or modification of the trade- 
wgreement concessions applicable to 
geh plywood. 

This decision was reached as a result 
gf an “escape-clause” investigation 
into the matter. 

In the commission’s view, “the de- 
terioration that the industry experi- 
enced in 1954 from the exceptionally 
high level reached in 1953, after 2 
decades of marked and virtually con- 
tinuous expansion, covers too short a 
period to justify a finding of serious 
injury.” 

Moreover, the commission finds it 
“quite clear that causes other than 
increased imports—causes largely as- 
selated with the general business re- 
ession that occurred during this pe- 
fod—were important factors in the 
regression that took place in this in- 
dustry, and that in more recent 
months the business trend has been 
ipward.” 

Finally, the commission reports, 
“urrent trends in the national econ- 
omy indicate an expansion in produc- 
tion by the industries that constitute 
the principal markets for hardwood 


plywood.” 


GATT Negotiations 
On Japan Concluded 


On June 8 at Geneva, Assistant Sec- 
rtary of State Samuel C. Waugh, 
mder authorization of the President, 
signed a protocol containing the re- 
sults of tariff negotiations between 
Japan and the Contracting Parties to 
the General Agreement on Tariffs and 
Trade (GATT), including the United 
Slates, and the terms of accession of 
Japan to the GATT. 


Tariff negotiations looking toward 
Japanese membership in GATT began 
atGeneva on February 21. 

Agreement to the accession of a new 
country to GATT requires affirmative 
vote of a two-thirds majority of the 
“contracting parties. Japan has been 
participating in meetings of the con- 
tracting parties on a provisional basis 
since November 1953. 


A number of GATT contracting par- 
June 13, 1955 





Two agreements for the sale of U. S. 
surplus agricultural commodities were 
signed on May 31, one with Japan, for 
yen, and the other with the Republic 
of Korea, for hwan. 

By agreement, Japan will be able to 
purchase $85 million worth of U. S. 
farm surplus commodities, the break- 
down of which is approximately as 
follows: Wheat, market value of $22.5 
million—13 million bushels; barley, 
$3.5 million—3.1 million bushels; rice, 
$15 million—12.2 million hundred- 
weight; cotton, $35 million—185,000 
bales; tobacco, $5 million—6 million 
pounds. 


A major portion of the yen proceeds 
will be used by the Japanese Govern- 
ment on a loan basis for economic 
development purposes. The balance of 
the proceeds will be used by the United 
States for various purposes, including 
the purchase of goods in Japan for 
other friendly countries; educational 
exchange; agricultural market devel- 
opment; and expenditures of the U. S. 
armed forces in Japan, principally for 
the housing program under U. S. Pub- 
lic Law 765. 


The Republic of Korea, also by 
agreement, will be able to purchase 
$15 million worth of U.S. farm surplus 
commodities, the breakdown of which 
is approximately as follows: Cotton, 
market value $9.5 million—51,000 
bales; tobacco, $4.7 million—10 million 
pounds. 


A substantial portion of the hwan 
proceeds of the sales will be used for 
the procurement of military equip- 
ment, materials, facilities, and serv- 
ices for use by the Korean military 
forces. The balance of the proceeds 
will be used by the United States for 
agricultural market development, edu- 
cational exchange, and payment of 
U. S. obligations in Korea. 


Both agreements specified that cer- 
tain transportation costs were to be 
financed by the United States. 


As in other agreements under Public 





ties have at the same time been re- 
negotiating concessions previously 
granted and arranging compensation 
for those withdrawn or modified. As 
a result of these negotiations, Mr. 
Waugh also signed agreements with 
Canada and the Benelux countries, 
providing tariff concessions on certain 
items as compensation for increases in 
U. S. tariffs necessitated by U. S. legis- 
lation. 


While in Switzerland, Mr. Waugh 
also signed a supplementary trade 
agreement with Switzerland, provid- 
ing U.S. tariff concessions as compen- 
sation for the increase last year in the 
U. S. tariff on Swiss watches. 


Law 480, 73d Congress, the sales of 
farm surplus commodities to both 
countries will be made through private 
U. S. traders. 


FOA Funds Granted 
Under Section 402 


The Foreign Operations Adminis- 
tration has announced new authoriza- 
tions, for the United Kingdom, Tai- 
wan (Formosa), and Denmark, to 
finance purchases and shipping of 
surplus agricultural commodities un- 
der the provisions of section 402 of the 
Mutual Security Act of 1954. - 

The United Kingdom has received 
an authorization of $3 million to cover 
purchase of lard. Taiwan was granted 
an authorization of $600,000 for pro- 
curement of raw cotton. Ocean trans- 
portation to a value of $80,000 was au- 
thorized for Denmark. 

Authorizations totaling $700,000 pre- 
viously issued by FOA for Korea now 
have been amended to show that pro- 
curement is being financed under sec- 
tion 402. These authorizations are to 
cover purchases of tallow and other 
animal fats and oils. 


Yugoslavia Gets Allotment 


FOA has allotted Yugoslavia $7.4 
million, of which $6.4 million will fi- 
nance the purchase of 80,000 tons of 
surplus U.S. wheat and transportation 
charges under section 402. The wheat 
will be paid for in dinar local cur- 
rency, which will be spent in Yugosla- 
via for mutual defense purposes. 

The remaining $1 million will be 
used to pay shipping costs of 100,000 
tons of additional ‘surplus U. S. wheat, 
to be taken from stocks held by the 
U. S. Department of Agriculture, and 
granted to Yugoslavia under Title II 
of Public Law 480, which provides for 
such grants of surplus U. S. commodi- 
ties to fill urgent needs of friendly 
nations. 

Section 402 provides that not less 
than $350 million of the funds author- 
ized for the mutual security program 
shall be used to finance the sale 
abroad of U. S. surplus agricultural 
commodities for foreign currencies. 

FOA authorizations under this sec- 
tion totaled $398,755,900 on June 1. 








Total 1954 production of kapok in 
Indonesia was more than 26.6 million 
pounds. 

According to Kapok Institute re- 
ports, there are 6,715,000 kapok trees 
in Central Java, and 6,216,000 trees 
in East Java, covering an area of 
more than 190,000 acres» Average 
production is estimated at about 1,500 
pounds or more per acre. 
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Three U. S. Firms Get Credit Lines To Help 
Finance Export Sales of Capital Equipment 


The Export-Import Bank of Wash- 
ington today announced the authori- 
zation of 3 exporter credit lines to 
assist U. S. exporters in financing the 
sale abroad of productive capital 
equipment and related services. 

Lines of credit have been estab- 
lished for the following firms: 

®The Iowa Manufacturing Co., 
Cedar Rapids, Iowa, for $600,000 to 
help finance its export sales of crush- 
ing and conveyor equipment, bitumi- 
nous mixing plants, and other mate- 
rial-handling equipment. 

®The Joy Manufacturing Co., Pitts- 
burgh, Pa., for $1.3 million to help 
finance its export sales of mining 
and drilling equipment and other in- 
dustrial machinery and equipment. 

®The Westinghouse Air Brake Inter- 
national Co., New York City, for $6.1 
million to help finance its export sales 
of railroad brake and signaling equip- 
ment, compressors, and mining and 
drilling equipment and accessories. 

Under these lines of credit the ex- 
porter is required to obtain payment 
in cash of not less than 20 percent 
of the invoice value of each export 
sale to be financed and to participate 
by carrying not less than 25 percent 
of the deferred payments. 

The Export-Import Bank then will 
guarantee against default, without 
recourse to the exporter, up to 75 per- 
cent of the deferred payments on each 
sale. Thus the exporter is enabled 
to carry the obligations of the foreign 
importer with assurance or to sell 
them to commercial banks or other 
financial institutions in the United 
States designated by him. Interest 
rates on obligations purchased or 
guaranteed by the Export-Import 
Bank under exporter credit lines are 
to be not less than 5 percent a year, 
payable not less frequently than semi- 
annually. 


These actions bring to 78 the num- 
ber of exporter credit lines established 


by the bank since this program was 
inaugurated in November 1954. Lines 
of credit authorized to date under 
the program total $127,710,000 which, 
if fully utilized, will finance the export 
of $212.8 million of U. S. industrial 
equipment for promoting economic 
development in friendly countries. 


BFC Reports Changes 
In Positive List 


Exporters now may ship certain 
electrical machinery and scientific in- 
struments to most countries without 
applying for individual export licenses, 
the Bureau of Foreign Commerce, has 
announced. 

Items just removed from BFC’s posi- 
tive list are: Dielectric dryers— 
Schedule B No. 707492; and map re- 
production, stereoscopic plotting, and 
photo interpretation equipment—B No. 
916025. 


Individual export licenses will con- 
tinue to be required for shipments to 
Hong Kong, Macao, the Iron-Curtain 
countries and the communist-con- 
trolled areas of Viet Nam and Laos. 
Shipments to other countries may be 
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made under general license GRO 
without prior application to BFC. 

BFC said these relaxations could be 
made without jeopardizing the na. 
tional security. 

BFC also has announced that cer. 
tain industrial machines and 
ment have been added to the Positive 
List of Commodities and that, effective 
June 16, these items will require indi. 
vidual export licenses for shipment to 
all destinations, except Canada. 

The items include specified kinds of 
nonelectric smelting and refining fur- 
naces; vessels, towers, columns, drum 
filters, dewaxing chillers, and oil, gas, 
and cyclone separators for chemical 
processing—B Nos. 775055, 775100, T15- 
330, and 775360; and size-measuring 
instruments—B No. 766993. 

In another action, effective June 16, 
BFC extended individual export license 
requirements to include exports of 
short wave diathermy units and parts 
—B No. 707590, and synthetic hydrau- 
lic fluids—B No. 829984, to any des- 
tination, except Canada. Previously, 
these commodities required validated 
export licenses only for shipment out- 
side the Western Hemisphere. 

BFC said these latter actions were 
being taken to protect the national 
security. 

Both announcements are published 
in detail in BFC’s Current Export 
Bulletin No. 751, dated June 9, 1955. 
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